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War Financing - Some Implications for the Future 


The following address was delivere’d by Daniel W. Bell, Under Secretary of 
the Treasury, before the Annual Dinner Meeting of the Association of Stock 
Exchange Firms in New York City on November 19, 1945. 


It is a pleasure to be here today to speak 
to the members of the Association of Stock 
Exchange Firms. I know that you folks have 
worked hard to help put across our war bond 
drives and I want to express the appreciation of 
the Treasury for your fine cooperation. 


I woulé like to speak to you this evening 
about the sources of war financing and the impli- 
cations for the future. The postwar management 
of the debt really began when war financing 
started. How the debt was distributed by inves- 
tor classes, the maturity structure of the debt, 
the interest rate policy — these are all impor- 
tant factors which had to be determined step by 
step in financing the war, and which together 
determined postwar management of the debt at its 
very core. It is like putting up a building — 
you must do your planning in the blueprint stage 
in order to have the building successfully ar- 
ranged when it is completed. 


You members of the financial community are 
closer to this subject than are most of our citi- 
zens. I hope you will bear with me as I draw on 
a good many figures in an effort to analyze the 
financing story from the point of view of the in- 
come flow of the country and the integration of 
the war bond program to that income flow. 


For convenience, let's begin by reviewing 
the size of the job from July 1, 1940, when the 
defense program began, to June 30, 1945, the ap- 
proximate end of the Seventh War Loan. In these 
five fiscal years the Federal Government spent in 
all $323 billion, of which $290 billion was di- 
rectly for national defense and for war. Of the 
remaining $33 billion, slightly over half was for 
items indirectly connected with the war — inter- 
est on the public debt, veterans' benefits, and 
tax refunds — with the other half covering 
mostly the regular costs of government. 


As against $323 billion of expenditures, tax 
receipts brought into the Federal Government $133 
billion, leaving a deficit of $190 billion. You 
know that this deficit was financed mainly by war 
loans and a .regular payroll savings program as 
well as by offerings of securities in the market 
in the early part of the period. What have been 
the effects of this financing on the economy dur- 
ing the war? What are the implications for the 


future? 


The tremendous importance of Government buy- 


ing in the market place during the war period is 
evident from the fact that Pederal Government 
spending accounted for §323 billion out of aggre- 
gate spending of $833 billion during the five- 
year period. This latter figure, by the way, 
would be cited by the statisticians as eight- 
tenths of a trillion dollars. These figures show 
that the Government accounted for close to 40% of 
the aggregate spending taking place throughout 
the country. The remaining $510 billion of 
spending was accounted for by $428 billion of 
spending by consumers, $41 billion by business 
for capital goods, and $41 billion by State and 
local governmental units. 


The Government share of total spending in 
this war reached a peak of almost 50% in the fie- 
cal year 1945 when the Government accounted for 
$100 billion out of $211 billion total spending. 
Contrast this situation with that in World War I 
when the Federal Government accounted for a maxi- 
mum of only about one-fourth of aggregate market 
spending, with the other three-fourths coming 
from consumers, business, and State and local 
governments. In the fiscal year 1919 — the peak 
year of Federal spending in World War I — total 
expenditures in this country amounted to about 
$75 billion, of which the Federal Government ac- 
counted for a little under $19 billion. 


I think it is obvious from these figures — 
and, of course, most of you have known it all 
along — that the difference in the financing job 
in this war was not only one of size but one of 
kind. When the Government takes over such a 
large proportion of our output to fight a total 
war the economic effects become important all 
along the line. The figures I have cited merely 
point out the tremendous contrast between the 
financing problems of World War I and World 
War II. 


Let's look further at that $633 billion of 
total spending in the five-year period. It is 
axiomatic that aggregate spending in the country 
is equal to aggregate income. The head of the 
coin is the $833 billion of spending while the 
other side is the $833 billion of income flow. 
It should be noted that this is a gross income 
flow since it includes such items as funds flow- 
ing into business reserves as well as net income 
in the usual sense. 


Who received this gross income flow? We 
know that the Federal Government received in 





taxes $133 billion or about 15% of the total in- 
come flow, and State and local governments re- 
ceived about $49 billion. Of the remaining $651 
billion of income after taxes, about 90% was dis- 
tributed to individuals and 10% to corporations. 
Corporations are here treated as a conduit and 
only the new funds remaining in their hands over 
the five-year period are counted as being re- 
ceived by then. The corporate income items thus 
consist of retained earnings plus accretions in 
reserves, such as depreciation and depletion 
accounts, over and above what was invested in new 
capital goods — plant, equipment, and inven- 
tories. The income flow to individuals includes 
dividends received from corporations. 


furn these figures around another way. The 
Federal Government spent $323 billion and re- 
ceived in taxes $133 billion, leaving a deficit 
of $190 billion. Individuals and corporations 
spent $469 billion but had income after taxes of 
$651 billion. Here was a surplus of $162 billion 
and if you add in the $8 billion surplus of State 
and local governments you obtain an exact corre- 
spondence with the $190 billion Federal deficit. 


One of the major goale of Treasury financing 
was to try to channel back into the Treasury as 
much as possible of this $190 billion which 
people were accumulating as a result of the Fed- 
eral deficit. From a financing point of view, 
every means possible had to be taken to persuade 
people to hold these funds rather than to attempt 
to spend them, for such an attempt on a large 
scale would have meant inflation. Direct con- 
trols on production, wages, prices, etc. operated 
on one front to dam up these funds but the Treas- 
ury had to operate on another front to see that 
the funds remained saved. The best way to accom 
plish this was to get as mich as possible of 
these funds into Government securities. 


What were our results? Let's look at the 
three major forme of liquid assets held by all 
nonbank investors combined, namely, currency, 
commercial bank deposits, and Federal securities. 
These are the significant ways in which the def- 
doit manifested itself. Because of various minor 
transactions in the economy which we do not need 
to go into here, the total increase in nonbank 
holdings of these major liquid assets during the 
five year period we are talking about was actu- 
ally $189 billion, rather than the $190 billion 


deficit. 


Of the approximately $190 billion available, 
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$121 billion was placed in Federal securities by 
nonbank investors. Individuals were the largest 
investors, adding $49 billion to their holdings 
of Government securities over the period. Insur- 
ance companies absorbed $16 billion of Government 
securities and savings banks took $6 billion. 
Other corporations and associations absorbed $27 
billion. State and local governments acquired $5 
billion, and Federal agencies and trust, funds 
invested $18 billion — the last representing 
mostly social security and military insurance 
funds. 


In other words, about two-thirds of the $190 
billion of new funds was placed directly in Fed- 
eral securities and one-third in money savings — 
that is, currency and commercial bank accounts. 
The one-third placed in money savings in turn re- 
sulted in a corresponding amount of absorption of 
Federal securities by the banking system. Be- 
Cause individuals and businesses chose to place 
one-third of their new savings in currency and 
commercial bank deposits, commercial banks and 
Federal Reserve Banks absorbed Federal securities 
of an equivalent amount. Over the five year 
period the banks, accordingly, absorbed $68 bil- 
lion of Federal securities to match the growth of 
currency and commercial bank deposits. They ab- 
sorbed also an extra $20 billion of Federal secu- 
rities as a result of other factors, the most im- 
portant of which was the growth of the Treasury's 
cash balance. 


to this $68 billion of money 
savings over the five year period, why did the 
people of this country make the collective de- 
cision to place this much in cash rather than to 
invest even more in Federal securities than they 
aid? We have asked ourselves many times what 
should have been par for the amount placed in 
Federal securities vice versa, what should 
have been par for money savings under the circunm- 


Coming back 


or, 


stances. Unfortunately, there is no precise 
answer to these questions. You may be interested, 
however, in some observations on the factors 


bearing on then. 


First of all, take the question of currency. 
Out of $68 billion of savings going into money 
forms, currency accounted for $18 billion. While 
this is a big increase, I believe it must be seen 
in perspective to be understood. The major forms 
of liquid assets held by all nonbank investors 
combined have increased from $85 billion in the 
middle of 1940 to $275 billion at the end of the 
Seventh War Loan. As a proportion of these to- 
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tale for liquid assets, ourrency has been remark- 
ably stable — accounting for 8% of the total in 
June 1940 and 9% of the total in the middle of 
this calendar year. We studied this series in 
World War I and found the same stability in the 
proportion of liquid assets held in the form of 
currency, the figures running from 7-1/2% to 
9-1/2% in that war. 


It must be remembered that during World War 
II the distribution of income was significantly 
altered so that millions of families, formerly on 
a subsistence level or even below, received ade- 
quate and decent incomes for the first time in 
their lives. Naturally, they increased their 
holdings in currency — from a figure of approxi- 
mately zero to something running up to, I suppose, 
several hundred dollars in some casés. In our 
surveys some people have stated frankly that they 
derived a sense of security and comfort from 
having a wallet full of currency. 


Another factor bearing on the currency in- 
crease was, of course, that the level of business 
was sO much higher than ever before that all 
along the line it was necessary to have more cur- 
rency to carry on transactions. 


A third factor is that banking was not al- 
ways convenient for many people, either because 
of o44 working hours or because of a lack of 
nearby banking facilities, particularly in com- 
munities where industrial growth was most strik- 
ing. 


Finally, there are, of course, the motives 
of tax evasion and black markets. You know from 
the tax evasion cases which have been discussed 
in the papers that a few of our citizens tried 
very hard to beat the tax laws. Some part of the 
currency outflow has been due to these illegal 
activities, but it is believed that this has been 
a relatively small factor in the currency growth. 


From the standpoint of selling war bonds, 
these explanations of the currency outflow are 
important because most of the people who absorbed 
this currency also bought bonds. A total of &5 
million people have purchased Series E bonds and 
I doubt that very many of those who haven't 
bought bonis hold much of the currency either. 
What has happened is that people have both bought 
bonds and acquired currency, and so long as the 
currency is not hot money from the inflationary 
point of view it is not inconsistent with our 
campaign for new savings to avoid inflationary 
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Subtracting the $18 billion growth of cur- 
rency, the remainder of the $68 billion of money 
savings consisted of a $50 billion increase in 
commercial bank accounts. What should we con- 
clude with regard to the motivation of people in 
wanting this particular increase in the money 
supply? We know first of all that about $38 bil- 
lion of this increase was in demand deposits and 
about $12 billion in time deposits. 


In the case of demand deposits, corporations 
and associations accounted for about 40% of the 
increase, or about $16 billion. ‘These were not 
inflationary funds but rather, for the most part, 
were needed increases in working capital and 
funds set aside for reconversion. In addition, 
for various reasons corporations were accumulat- 
ing temporary reserves which they preferred to 
keep to a considerable extent in readily avail- 
able cash. 


Another large part of the increase in demand 
deposits is accounted for by unincorporated busi- 
neeses and farmers, which in many cases were 
faced with the same need for larger working capi- 
tal as corporations. About $10 billion of the 
demand deposits accumulated by individuals during 
the period should be credited to these investors 
as business accounts. In addition, state and 
local governments acquired about §2 billion of 
demand deposits over the period, while insurance 
companies and savings banks actually reduced 
their deposits by nearly a billion dollars in the 
five years. This leaves only about $11 billion 
of the increase in demand deposits to be credited 
to the broad group of wage-earners, professional 
people,etc. Some of this is certainly hot money, 
but a large part is definitely in the class of 
legitimate savings. In short, it is clear that 
only a relatively small part of the $38 billion 
increase in demand deposits is dangerous money in 
the inflationary sense. 


The growth of time deposits in commercial 
banks is probably to be explained mostly by the 
word "diversification". We have found in our 
surveys that many people want to spread their 
gavings among different forms. They feel that 
they have done their duty in the war bond program 
by investing more than 10% under payroll plans 
and by participating in the purchase of extra 
bonds in each war loan. In too many cases, our 
goals have thus become "psychological ceilings* 
to many people, which have been difficult to pen- 








etrate. In any event, savings over and above the 
amounts invested in bonds are spread around 
partly into currency, partly into demand depos- 
ite, and partly into time deposits. On the other 
hand, some part of the funds placed in time de- 
posits is just as hot as some of the currency or 
demana deposits. The psychology varies with each 
depositor. 


I have not here cited separately the figures 
for increases in deposits in savings banks as op- 
posed to commercial banks, because savings banks 
have been treated as part of the composite group 
of nonbank investors in the figures I have given 
you, and it would be double counting to take up 
their deposits on the one hand and also to in- 
clude their purchases of Government securities 
with other nonbank purchases on the other hand. 
For your information, however, deposits in sav- 
ings banks increased by close to $+ billion over 
the five-year period; the purchases of Government 
securities made by savings banks as they invested 
these funds are included in the figures previ- 
ously mentioned for nonbank absorption of Federal 
securities. 


Thus the inflationary dollars involved in 
the $66 billion of money savings made over the 
five-year period represent a fairly small propor- 
tion of the total. Some part of each of the cat- 
egories of money savings is definitely hot money, 
but it is my opinion that in each case the 
largest part of the funds placed in cash forms 
represents legitimate savings. In short, I be- 
lieve that in absorbing $121 billion out of $190 
Dillion of new funds, we came pretty close to 
shooting par. On the other hand, no one in the 
Treasury would argue that the job has been per- 
fect. Moreover, we well realize that even Gov- 
ernment securities are not completely foolproof 
in preventing inflation, since bonds can be re- 
deemed or they can be sold in the market. 


What of the future? First of all, we have 
arranged the debt so that each investor class 
holds securities which are appropriate to it. 
Over 60% of the securities held by the commercial 
banks are due or callable in less than five years. 
On the other hand, insurance companies hold only 
about 10% of their portfolios in the form of se- 
curities due or callable within five years, and 
90% in longer categories. Individuals largely 
hold Series E, F, and G savings bonds, which they 
may either cash when the need arises or continue 
to hold at an ascending rate of interest. About 
half of the holdings of individuals is in the 
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form of Series E bonds, a security designed ex- 
Clusively for the average small investor. 


Corporations other than banks and ineurance 
companies hold close to one-third of their Gov- 
ernment securities in the form of savings notes— 
a highly flexible instrument which may be turned 
in on taxes, redeemed for cash, or held for in- 
vestment at increasing rates of interest. The 
bulk of the remainder of corporation holdings is 
in the form of short-term securities, largely 
certificates of indebtedness. 


This "tailoring" of securities to the needs 
of the investor is a healthy thing for the econ- 
omy. 


Por example, corporations have readily 
available funds to use for plant expansion as 
well as for reconversion purposes. Individuals 
are in a position to draw on their bonds to aid 
them in periods of unemployment and to assist 
them in purchasing new supplies of consumers’ 
goods as. they become available. Most. of all, 
however, the existence of a flexible portfolio of 
bonds in the hands of individuals will add to 
their sense of security and thereby aid them as a 
group in taking off of the markets the volume of 
production which they, as workers, produce. 


Our public debt will soon be more than $270 
billion, and it is clear that the annual interest 
charge in the next few years is going to run in 
excess of §5 billion. ‘The average rate of in- 
terest on the debt today is 1.944, and our net 
borrowing during the war has been done at an 
average rate of around 1.8%. Contrast this with 
World War I, when the average interest rate was 
about 41/44. We have lightened the future bur- 
den of the debt considerably by our low. interest 
rate policy. Indeed, if rates had averaged 
41/4% in this war, the interest burden would be 


about $12 billion a year instead of something 
over $5 billion. 
But low interest rates are not only bene- 


ficial in so far as the burden of the debt is 
concerned. Secretary Vinson has stated the ad- 
vantages of a low interest rate policy for the 
entire economy, as follows: 


"Interest rates determine the real bur- 
den of the debt. They should continue low 
for a long time to come. It is self-evident 
that this is in the interest of people as 
taxpayers. Not as evident, but just as valid, 
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ie that low interest rates — what the econ- 
omistse call a ‘cheap money policy' — bene- 
fite the people as consumers, as workers, and 
as citizens. Low interest rates, for example, 
will be an important factor in making pos- 
sible the better homes, the better industrial 
plants, and the better public facilities 
which will make our country tomorrow more 
productive and a better place to live in than 


it was yesterday." 


All of the things I have been saying boil 
down to the simple statement that the war has 
been well financed and that, as we enter what I 
hope will be a long period of peace, our banking 
institutions, business in general, and individ- 
uale are in a healthier financial condition than 
ever before. 


I hope that conditions will be so good in 
the next several years that we wili have a sur- 
plus in the Treasury and will be able to retire 
debt continuously. If that proves possible, so 
much the better; if not, we have done the best 
we could to prepare for the problems facing us. 


a5 


In closing, I want to say that the work done 
by the volunteer war bond organizations through- 
out the nation has been a source of stimulation 
to all of us in the Treasury. Ina sense, we 
have been merely planners and strategists; the 
real generale and the army iteelf have consisted 
of the local war finance organizations and their 
six million volunteers. I think it is a tribute 
to American democracy that this program has in 
essence represented a sum total of many, many 
smaller programs. We have had special campaigns 
carried out by virtually every group in this 
country. Many of these overlapped, but far from 
weakening the resulte the overlapping proved 
beneficial for it meant that there was an in- 
tensification of sales efforts. I am sure that 
bond sales were etimilated by the fact that many 
a man has been asked to buy bonds by his children 
as a result of a school program, by a neighbor as 
a result of a community program, by a payroll 
worker at the plant, through a call from a banker 
or broker, and by a volunteer in one of the other 
programs. It has been a tough job, but all of us 
should feel a deep sense of satisfaction in the 
success which has been achieved. 
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Procedure for Redemption of United States 
Excess Profits Tax Refund Bonds 


On November 10, 1945 the Treasury Department 
issued instructions regarding the procedure for 
the redemption of United States excess profits 
tax refund bonds. A copy of amended regulations 
concerning these bonds was attached to the press 
release. A summary of the procedure for redemp- 
tion is presented in this article. 1/ 


The excess profits tax refund bonds were is- 
gued in connection with a postwar credit of 104 
of the excess profits tax paid by corporations for 
each year ending after December 31, 1941.2/ It was 
provided that the credit for a year could be 
taken currently to the extent of 404 of net debt 
retired in that year. To the extent that credit 
was not taken currently the balance was issued to 
the taxpayer in the form of noninterest-bearing 
bonds. These bonds which were issued under the 
designation "Excess Profits Tax Refund Bonds" are 
nonnegotiable and nontransferable until after the 
formal declaration of the cessation of hostili- 
ties of World War II. There are now approxi- 
mately 70,000 bond owners on record and there 
were $1,113 million of excess profits tax refund 
bonds outstanding as of October 31, 1945. 


The authorizing act set maturity dates for 
the bonds at stated intervals after the cessation 
of hostilities, depending upon the excess profits 
tax year for which they were issued. Provision 





1/ More detailed discussion of the procedure for sub- 
mitting bonds is in the original release, Press Ser- 
vice No, V-124 and attachments. 

2/ Bxcept in the case of taxable years beginning in 1941 
and ending before July 1, 1942. 

3/ Wevertheless, bonds out remain nonnegotiabdle 


and nontransferable until the formal declaration of 
cessation of hostilities. 


was made, however, that the bonds would be re- 


* @eemable at the option of the United States, 


after the cessation, on three months' notice. 
The Tax Adjustment Act of 1945 provides that the 
bonds may be turned in by their owners for re- 
demption on or after January 1, 1946 3/, and that 
the credit of 10% of excess profits tax for cal- 
endar year 1944 and subsequent years is to be 
taken currently as a tax credit or refund. 


As discussed in the instructions on proce- 
Gure, assignment of the excess profits tax refund 
bonds to the Secretary of the Treasury for re- 
Gemption is to be made by executing a form on the 
back of the securities. The bond must be as- 
signed in the presence of an officer authorized 
to witness such assignments. Officers authorized 
to witness submission of the bonds include execu- 
tive officers of banks and trust companies, exec- 
utive officers of Federal Land Banks, certain of- 
ficers of Federal Reserve Banks and branches, and 
notaries public. Bonds should be sent to the 
Treasury Department, Division of Loans and Cur- 
renoy, Washington 25, D. C., or to any Federal 
Reserve Bank or branch. 


It was urged in the official circular that 
those owners who desire payment on January 1, 
1946 surrender their bonds immediately in order 
that examination of the assignments can be con- 
pleted and checks drawn in time to be delivered 
on that date. Owners who do not elect to receive 
payment on January 1 are also requested to sur- 
render their bonds well in advance of the date on 
which they may desire payment. 
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Assets and Liabilities of All Active Banks in the United States, 
December 31, 1939 through June 30, 1945 


The Comptroller of the Currency released on 
November 1 the regular semi-annual repart on as- 
sets and liabilities of all active banks in the 
United States and possessions as of June 30, 1945. 
The data were compiled from call reports of na- 
tional banks and from information provided by 
State bank supervisory authorities on banks under 
their supervision. | The report covers a total of 
14,587 banks. Comparable data from earlier re- 
ports have been drawn upon in the preparation of 
the accompanying tables and charts. 


From the data available, the highlights for 
the 5-1/2 year period, December 31, 1939 through 
June 30, 1945, may be summarized in the following 
five statements: 


(1) The asset position of all active banks 
had reached an unprecedented peak by 
June 30, 1945. As of June 30, 1945,.as- 
sets of all active banks totaled $163.0 
billion, more than two times as great as 
they were. at the beginning of period. 


(2) Time deposits, which lagged far behind 
demand deposits in rate of growth for 
most of the period from December 31, 1939 
through June 30, 1945, have been increas- 
ing at a faster rate than demand deposits 
in the last year. 


(3) U. 8. Government securities showed the 
most outstanding increase among asset 
items during the 5-1/2 year period. As a 
proportion of total assets U. 8. Govern- 
ment securities rose from one-fourth to 
over one-half. : 


(4) The ratio of capital accounts to total 
deposits has declined during the period 
from December 31, 1939. through June 30, 
1945. The ratio of capital accounts to 
deposits minus cash and U. 8. Government 
securities, however, has risen. 


(5) National banks and State commercial banks 
showed significantly greater increases 
in assets (and deposits) than- mutual sav- 
ings banks throughout the 5-1/2 year pe- 
riod. Two factors are primarily respon- 
sible for the smaller growth of mutual 
savings banks: (a) these banks hold no 
demand deposits, which showed the major 





increases during the period, and (b) mu- 
tual savings banks are concentrated in 
the northeastern section of the country, 
which lagged behind other sections in in- 
dustrial expansion. 


More detailed discussion is presented in the 
remainder of this article. 


Summary by classes of banks 

The new report on bank assets and liabili- 
ties for June 30, 1945 shows that the wartime 
growth of total bank assets continued but at a 
slightly slower rate. During the year from 
June 30, 1944 through June 30, 1945, total assets 
of all active banks increased by $23.5 billion, 
or 17%. For the first time since the beginning of 
the war the relative increase in assets of mtual 
savings banks was at about the same level as that 
of the other two major classes. of banks, national 
banks and State commercial banks. The share of 
total assets held by these three types of banks 
showed no change in the year ending June 30, 1945. 


In the 5-1/2 year period from December 31, 
1939 through June 30, 1945 total assets of all 
active banks more than doubled. They increased 
from $77.6 billion to $163.0 billion, a rise of 
$65.5 billion. The distribution by classes of 
banks of total assets and liabilities as of these 
two dates is presented in the following table. 





Total assets a 














Increase 
liabilities 
Glass of bank Dec. 31,|/June 30,|| Amount [Percent 
1939 1945 _. 
(In billions of dollars) 
National banks.| 35.3 61.8 46.5 #132 
State commer- 
Cial banks...) 29.5 65.1: 435.5 #120 
Mutual savings 
banks........ 11.9 15.9 o4.1 +34 
Private banks.. 0.9 0.2 -0.6 -71 
| RES ee 77.6 163.0 485.5 +110. 
——— ee Se 

















As the table shows, the two classes of com- 
mercial banks — national banks and State commer- 
cial banks — showed by far the greatest in- 
creases over the 5-1/2 year pertod. The percent- 
age increases for these banks of 120% or more re- 
flect the growth over the period in demand de- 
posits which are held almost exclusively by com 
mercial banks. 


Mutual savings banks, on the other ‘hand, 
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which hold only a negligible amount of demand de- 
posite, had an increase of only 34@ in assets. 
Time deposits increased at a much slower rate 
than demand deposits over the period from Decen- 
ber 31, 1939 to June 30, 1945. 


The decline in the assets of private banks 
is explained, for the most part, by the decrease 
in the number of banks in that class, due to the 
shift of some of the larger ones into the commer- 
cial bank category. 


Assets 

In the year ending June 30, 1945, the change 
in the various asset items held by all active 
banks continued to reflect the financing of the 
war. Holdings of U. 8. Government securities 
continued to increase but at a declining rate 
during the year. Of an increase of 244 in Gov- 
ernment securities during the year two-thirds 
occurred in the first six months and one-third in 
the second. The table below presents a distribu- 
tion of total assets as of June 30, 1944, Decem- 
ber 31, 1944, and June 30, 1945. 











Assets ouigua” ae tt magne” 
(In billions of dollars) 
U. Ss. Government . 
rect and guarantee 
obligations........ 76.1 86.4 94.2 
Loans and discounts... = 26. 28.1 
Other securities..... . Te 8.0 
Interbank and reserve 
balances..........- 7 29.2 29.2 
Other assets.......-. 3. 3.7 3.4 
Total assets......... 139.6 152.9 163.0 
eS S=_ |_ OU SSeS |_ a"—™” 














Loans and discounts, which had followed an 
uneven course throughout the war period, had an 
inerease of 10% during the year ending June 30, 
1945, of which 8% ocourred in the last six months. 
Other securities,covering State and local and 
miscellaneous securities, which had been de- 
clining steadily during most of the war period, 
showed an increase of 6% in the year ending 


June 30, 1945. 


Over the 5-1/2 year period from December 31, 
1939 to June 30, 1945 holdings of U. 8. Govern- 
ment securities showed increases far greater than 
any other asset items. Holdings of Federal secu- 
rities showed an increase of $74.8 billion or 
385% during the period. Of the $65.5 billion in- 
crease in total-assets of all active banks, U. 3. 
Government securities accounted for 688%. Asa 
proportion of total assets, U. 5. Government se- 
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curities made up 26% at the beginning of the 
period and 58% at the end of ‘the period (Charte 2 
and 2). The following table shows the major 
asset items as of December 31, 1939 and June 30, 
1945 and the change over the period. 


[zr 
Assets porasa.” os 


(In billions of dollars) 











U. S. Government 

direct and guaran- 

teed obligations. 19.4 2.8 +74.8 | 438 
Loans and discounts 22.4 6.1 | 45.7 | +2 
Other securities... 9.3 8.0 | =-1.3 | -14 
Interbank and re- 

serve balances... 22.2 2 f 47.0 | #32 
Other assets....... S ‘ ~0.8 *%5 
Total assets....... 77.6 | 163.0 [85.5 |#110 

SS O_O. SO 

















Of the other asset items total loans and 
discounts held by all active banks showed an in- 
crease during the 5-1/2 year period of $5.7 bil- 
lion or 26%. In relation to total assets loans 
and discounts declined from 29% to 17%. 


State and local, corporate, and other secu- 
rities decreased from $9.3 billion to $6.0 bil- 
lion. They accounted for 5% of total assets on 
June 30, 1945 as compared with 12% on December 31, 
1939. 


National banks and State commercial banks 
showed similar growth in their U. 8. Government 
security holdings over the period from Decen- 
ber 31, 1939 to June 30, 1945. ‘he almost par- 
allel increases were 421% for national banks and 
448% fon State commercial banks. Of the total 
increase in national bank assets, 82% was ac- 
counted for by Government securities, and this 
ratio was 86% for State commercial banks. Hold- 
ings of U. S. Government securities in relation 
to the total assets of each of these two classes 
of banks also showed similar changes during the 
5-1/2 year period. Federal securities made up 
26% of total assets of national banks at the bde- 
ginning of the period and rose to 58% of total 
assets by the end. Of totel assets of State com- 
mercial banks, U. 8. Government securities ac- 
counted for 23% as of December 31, 1939 and 57% 
as of June 30, 1945 (Charts 3 and 4). 


The increase of U. 8. Government securities 
held by mutual savings banks ($6.5 billion) was 
greater than the increase in total assets. A de- 
Cline of $2.4 billion in loans and discounts, 
other securities, interbank and reserve balances, 
and other assets accounted for almost half of the 
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increase in Government securities. As a propor- 
tion of total assets Federal securities accounted 
for 26% at the beginning of the period and 60% at 
the end of the period (Charts 3 and 4). 


The table at the bottom of this page shows 
the major asset items by classes of banks as of 
December 31, 1939 and June 30, 1945. 


Liabilities and capital accounts 

On the liability side of the balance sheet, 
the most significant change in the year #nding 
June 30, 1945 ocourred in the rate of increase of 
time deposits as compared with demand deposits. 
During that year time deposits increased at a 
much faster rate than demand deposits. This con- 
traste sharply with the situation throughout the 
war period when time deposits lagged well behind 
demand deposits in rate of growth. For the year 
ending June 30, 1945 time deposits showed an in- 
crease of 24% as compared with a rise in demand 
deposits of 14%: This trend was accelerated in 
the last half of the year when time deposits in- 
oreased by 114 whereas demand deposits rose by 


only 2%. 


The distribution of thé major liability 
items as of June 30 and December 31, 1944 and 
June 30, 1945 ie presented in the table that ap- 
pears in the next column. 


The table shows that U. 8. Government de- 
posits were between about $20 and $25 billion as 
of each of the three dates covered. These bal- 
ances reflect in each case the fact that a war 
loan was in progress or just ending. Accordingly, 
these are peak balances for Government deposits. 
Between loans these deposits are drawn on, and on 
net balance result in a transfer of deposits from 





the Government to private accounts. 


June ry De . , Ju ’ 
13k 1M “195, 
(In billions of dollars) 





Liabilities and 
capital accounts 





Liabilities; 
s of individ- 
uals, partnerships, 
and corporations: & 
Demand.......... 58. $3 66.7 
FEEDS ccc owetede 33.4 37.2 41.3 


U. 8. Government and 
postal savings de- 




















WOT oss So 588s 19.7 20.9 24.5 
Interbank and other 
deposits and mis- 
céllaneous liabil- 
EUSOGs cc tes vesdae . 18.7 19.8 20.3 
Total liabilities... | 130.2 | 143.3 | 152.9 
Capital accounts...... 9.4 9.7 10.2 
Total liabilities and 
capital accounts.... | 139.6 152.9 163.0 





Over the 5-1/2 year period from December 31, 
1939 through June 30, 1945, the $65.5 billion in- 
crease in assets and liabilities showed up among 
liabilities primarily as a growth in deposits. 
Demand deposits of individuals, partnerships, and 
corporations rose from $28.2 billion on Decem 
ber 31, 1939 to $66.7 billion on June 30, 1945,’ 
an increase of $38.5 billion or 136%. This con- 
trasts with time deposits which increased from 
$25.4 billion to $41.3 billion, an increase of 
$15.9 billion or 63% (Chart 5). 


The greatest relative’ increase among liabil- 
ity iteme during the 5-1/2 year period occurred 
in U. 8. Government and postal savings deposits, 
reflecting the Government's need for a large 
working balance for war expenditures and the ef- 
fect of the timing of war loans as discussed 
above. 











Assets venks | oe | *s “hal ai banke | savings banks | py 
Passe ete eo ert a Ps Po a 1a%38% °Y ung 304]Pe.2| ou 





Other assets....... 


Total aseets......- 


: 





umber of danks...... | 15,096 | 14,587 || 5,193 | 5,02 || 9,290 | 8,993 || _551_| _534_||__62 
‘ (In billions of dollars) 
Assets 
° . Government 
pene ry tions 19.4 2 47 7 5 
Loans and. aiseounte 33"% ai j 12. ; qd: 4:3 a5 og Ss 
Other securities... 9.3 8.0 . 3.8 - ; 2:2 1.2 0.1 oO. 
Interbank and re- : = 
serve balances... ag.8 0.8 fe) 0.2 
2 0.9 0 « 
| 77:6 
















































A-12 Treasury Bulletin 






Chart 5-LIABILITIES AND CAPITAL ACCOUNTS 
OF ALL ACTIVE BANKS IN THE UNITED STATES 
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Chart 6-DISTRIBUTION OF LIABILITIES AND CAPITAL ACCOUNTS. 
BY CLASSES OF BANKS’ 
December 31,1939 - June 30,1945 
Billions DOLLARS 
Billions 
is 80 
Me 70 
65.1 
4 
60 as ater 60 
aS: 
65 50 
Inter bonk® and other 35.3 
Caposits and oe 
a — 30 
US. Government ond pases ece4 ee 
postal savings deposits s «Ease 
a HS pte 20 
15.9 5 
Deposits of individuals, Le 1 
10 -— whsestineldhe Fae mn | | 10 
and 144 
L atsosine 
7 Dec. 31, June 30, Dec. 3i, dune 30, Dee. 3i, June 30, + 0 
1939 1946 1939 1948 1939 1948 
National Banks State Commercial Banks Mutual Savings Banks 
Vineludes territories and insular possessions Lsee accomponying Tobie | footnote 2 
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Dec, 31,- 
capital accounts | 1939 : 1945 Per- 
‘ cent 
n billion 
bee dollars) 
Liabilities: 
Deposits of indi- 
viduals, part- 
pen Proceag 
ra 8: 
bar FAO Vas 66.7 || +38. “ane 
PAROS <siced eos 25.4 41.3 |] +15. 3 
U. S.. Government 
nd 8 sav- 
ten uniaeine.. 0.9 24.5 |] 423.6 2,598 
Interbank and 
other deposits 
neous 1iabili- 
neous lia - 
CLOG. Ciiaies vias 14.8 20.3 |_*5-5 +37 
Total liabilities) 69.3 152.9 283.6) +121 
Capital accounts... 8.3 10.2 || #1.9 #22 
Total lit. 
and cap: ac- 
COUNTS s cs sousece 77.6 | 163.0 | 485.5 | +110 
National banks and State commercial banks 


continue to hold practically all the demand de- 
posite in the country. During the period from 
December 31, 1939 through June 30, 1945 national 
banks accounted for 58% of the total increase in 
demand deposits and State commercial banks made 
up 43% (Chart 6). 


The proportion of time deposits held by the 
three major classes of banks, national banks, 
State commercial banks, and mutual savings banks, 
changed significantly over the period. On Decen- 
ber 31, 1939 national banks held 30% of total 
time deposits, State commercial banks held 28%, 
and mutual savings banke held 41%. These per- 
centages changed to 35%, 31%, and 35%, respec- 
tively, by June 30, 1945. The total increase of 
time deposits over the 5-1/2 year period was 4i- 
vided as follows: (1) 41% to national banks; 
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(2) 34% to State commercial banks; and (3) 244% to 
mutual savings banke. This may be explained 
largely by the fact that savings banke are con- 
centrated in the northeastern part of the country 
which felt less than any other area the indus- 
trial expansion due to the war. Thus, the 
sharply smaller growth of savings banks may be 
explained by (1) the fact that they hold practi- 
cally no demand deposits of individuals, partner- 
ships and corporations, which showed the greatest 
increase during the period, and (2) the lesser 
increase in time deposits due to the disadvantage 
of the location of most mutual savings banks. 1/ 


The table at the bottom of this page shows 
liabilities by classes of banks as of Decem- 
ber 31, 1939 and June 30, 1945. 


Capital accounts showed a mall but steady 
growth throughout the 5-1/2 year period from 
December 31, 1939 to June 30, 1945. They in- 
creased from $8.3 billion at the beginning of the 
period to $10.2 billion at the end, a rise of 22%, 
Of the capital stock items, capital notes and de- 
bentures, and preferred stock declined $0.3 bil- 
lion, whereas common stock showed an increase of 
$0.3 billion. Surplus, undivided profits, and 
reserves increased $1.9 billion over the period. 
The ratio of capital accounts to total deposits 
was 1 to 8.27 on December 31, 1939 and 1 to 14.97 
on June 30, 1945. If cash and U. 8S. Government: 
securities are deducted from total deposits, the 
ratio of capital to remaining deposits becomes 1 
to 3.10 and 1 to 2,64 on December 31, 1939 and 
June 30, 1945, respectively. The following table 
shows the liability items as of December 31, 1939 
and June 30, 1945, 


1/ Data on the "Geographic Distribution of Benk Deposits" 


as of December 31, 1944 were published in an article 


in the May 195 issue of the “Treasury Bulletin". 
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Loo = Reais 0.9 | 24.5 0.6 | 13.2 0.3 | 11.3 . ° a ° 
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on me 
neous - 
Sle. oa he 14.6 20.3 6.7 12.7 5.9 Jue ° ooh vp - 
Total liabilities.... 69.3 152.9 | 31.9 77.3 26.1 oe 10.5 5 ‘ 
Capital accounts....... 6.3 | 10.2 3.4 4.5 3.5 2 1.3 1.5 0.1 
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Table 1.- Assets and Liabilities of All Active Banks in the United StatesJ, 
December 31, 1939 through June 30, 1945 


(In millions of dollars) 































































































1939 1940 1941 1942 1943 1944 1945 
Dec. 31 | Deo. 32 | Dec. 31 | Dec. 31 | Dec. 31 | June 30 | Dec. 31 | June 30 
Se WN NN a, Sc acusncbtanpaniodamesseans sseeseeee | 25,096 | _ 28,956 | _ 14,885 | 14,722) 14,622 | 14,598 |_ 14,579 | _ 14,587 
re ai te: 
teas 8 eek cotete idpcotecunsaseaede bv cbectedsaeee 30208 83 2 728 2°233 28 aa § +188 $y 
Other loans, including overdrafte........... Susecanel . Saas 14,5 17,120 14,628 | 14,733 * 17, 19, 
Total loans and discounts...........e.seeees treceeee |_ 22,3575 23,967 26,838 24,001 | 23,675 25,50 26, 102 28,092 
Seouritie 
"t. 8; Oove ee. 15, 446 o70| %3,165| 63,6 75,144 rs 94,12 
Serseteed Sehieetieae 2.2L oon | RRB | HR BR) SFS8S | Se | ec | 
SOU, oc ctbccde case decess (etext utwks cddeawiees< 19, Way 21,029 25,554 | 46,059)| 66,259 76,130 | 86,415 | 94,240 
Obligati f States and political subdivisions.. 4, a 4,1 926 s 6 »6 . 
poem gens eye Romy pry © = ----—-alataananrr aa :| &6as ney wee 5 23 3°802 238 385 
Corporate stocks, including stocks of Federal > 
Sash bu ebaUe 616k dodchacdoce chabedbvesee 721 7 674 631 551 5u6- 530 
Total seourities.............- pcaeeh wnee PP es 30,529 34, 589 54,371 | 73,726 83,717 94,011 | 102,273 
Total loans, discounts, and seourities............sesee. 51,170 es 61, 428 78,373 | 97,401 109,221 | 120,113 230, 365 
eee WE MN in i084 ccadecsdavetnsssescscapiateces 1,1 ob’ ae 133 1,464 1,612 2}°8 et ao 
a with other banks, _ineluding reserve balances 2 22,1 * 200 27,372 | 27,000 705 29,1 29,2 
ank premises owned, furni and Bid ie ueecevees i 1,224 7209 1,190 1,128 es 1,066 1,088 
Real estate owned other than bank premises...........++- ve 930 7 530 332 252 168 11 
Investments and other assete indirectly representing 
bank premises or other real estate........secccesecees 160 144 133 122 102 23 BG R 
Customers' liability on acceptances outstanding......... 132 104 46 4g 68 
ac iat ae “44 1 16 173 220 261 
acc MOT GCOLLOCTOC... cece eeeeeesecese eeeeseees 
ee coed aac anhera SE a lel ria 2a } veo 2k 273 278 } 503{ 209. 483 
Ns oh Kanvincn sds ovens cadtdbecetesanddié eet 77,575 | 85,572 | 91,454| 109,543 | 128,122 | 139,560 | 152,947 | 163,027 
Liabilities 
Deposits of: 
Indiv: » Partnerships, and corporations: 
Ebi uebtvecnbéueetsns Kdeohnant soa ape ee 6 »80' 47, a , 421 » 316 66, 
DPsce. stvchedeteuncloesctebethcnceste Fj ata oe 25, 22°5 2b:oe3 28° 908 33° 300 3, BaD Se ps ia’ Sha 
DOOR o's inie cdavicecsseces favaccisestes ceccccese | 53,618 | 59,708 | 63,669 | 74,673) 90,110 | 91,862 | 102,545 | 108,057 
U. 8. Government and tal ONS occcsvctecetecce 8, 29. 19,6 20, 2h. 
ce oxy 4 political ptavecnene. edecsecece Secesces 3 a 28 3 a 33) A. ic ‘Broth Biss pie 
Other deposits (certified and cashiers’ checks, . Z . ‘ . 
Gel Bia edcies os dusecened Gea Serededace ves dagen ceece 962 1,096 1,240 1,690 1,571 1, 380 1,264 
Total deposits 2/...........ee0e Keasesewed eesebecen | Ge we 76,408 | 82,233 | 100,266 | 116,336 | 129,367 | 142,311 | 151,933 
Bills payable, rediscounts, and other liabilities for 6, 
DOFFOWSE BONS. ooo ccccccccesccecccccccccecees Seeastess 26 25 23 19 52 87 126 81 
Acceptances executed by or for. account of reporting 
PUM san dn diS gnc cccquccecdtsphhetenseens ieineslinne ee 150 121 101 52 60 65 78 56 
ym Chesnais rent, and other income collec 98 56 us 
no BINOG. cc cceeeeeresseeseseesseesesessees eeeeere 
Interest, taxes, and other expenses accrued and unpaid.. ie 609| 124 136 208 605 oot 805 
DUE SRUGENEE svc cecussovcdsicssececcanscudteiaiiess 376 360 405 375 398 
Potad: ULMDILGIES. 6 6 oon ddcccdccccesce ovsbascdbbewbesdsos | Chane 77,162 2959 | 100,938 | 119,076 | 130,20% | 143,254 | 152,875 
Capital Accounts on we o 
t MONE ibs 6s ver cavcnenes aenbeeass 
feeduawenh winek paeeces speageniios Ee.. ed deenaean Retains P i Bi 261 2a Bs eof ke 
wen Ngan an cinenhencaddugeut texan eer @ceesensayens Far e; 2,614 . &- Ss § 23 ac £833 
MIPLUS...ccccccccsccccsccceccceses cecccsece eocccecccocs ° ° ® . > " * 
Undivided SURE n5s oh. cksabadecsdecdcnenes Kiteeseabaces if ry ,2ks gt 1, 370 1,522 1,57 1,759 
Reserves and retirement account” for preferred stock and 
capital notes and debentures..... khesodvebes etetsseccoce 571 591 506 527 559 567 577 612 
Total capital accounts......... ouschopieeweuses eneiesese 8,295 8,410 8,495 8,605 9,046 9, 356 9,693 10,152 
Total liabilities and capital accounts....... es cccsccoce | 22.375. 85,572 92, 454 109, 543 126,122 239,560_ 152, 947 163,027 














Source: Reports of the Comptroller of the Ourrency. 
1/ Inoludes territories and 1 aualer possessions. 


tone through December 31 7 the Phil 
have been excluded for Sasser 34 and subse 


Gates.) Excludes assets and Tssbatatios of trust 


ippines 
equent 


— and of so-called ete banks not reporti: 
(Banks tems are shown at book value. 

were excluded from bee ta for the period Sovaaber 31, 2/ pee gerd with a. £. 31, 1942, reciprocal interbank de- 

the United States have been ex- 

cluded, For December 31, 1941 and prior dates, demand bal- 

ances were reported gross. 


bank supervisors. All i 
mand balances with banks 


in the 


to State 























6 057 





December 1945 


A-15 


Table 2.- Assets and Liabilities of All Active Banks in the United Statesd, 
Classified by Kind of Bank , June 30, 1945 


(In millions of dollars) 








Total 


State 








Deposits of: 



































Mutual 
National Private 
~» 2/ banks *panke 3 savings banks 2/ 
Number of banks...........00- Chcaddedhebesdesgiaaseeuss 14,587 5,021 8,993 53% 2 
es | aoe pager ge 8,743 2,08 2,42 & 
m real eetate............-. Lochen ene ueniee eh > , 
Otnep leans, inchuding overdpafte........2cscccc0ce 19) 345 10’ 508 S926 ae sé 
Total loans and discounts..... See eee ewer eeesseseees 26,092 12, 389 11, 347 ers SG “ 
Securities: 
. ae anes: 94,193 47,2 37, 306 9 
c SOCORRO MOREE SEBO EEE EEE ° . mo 
rs Cbbseveccsosicose eccccccvcceccce gh, 240 47 ,255 37,327 9, 
Obligations of States” and political subdivisions... 3° 835 “ies . 
Other bonds, notes, and debentures.......0.s.eseeee » 609 1,423 1, 
Corporate stocks, including stocks of ; 
serve Banks.......cccccees EB GREE SPH: NSE 530 1h 225 160 5 
ToRad OeeOSIGS, ...0isscccanskadcddacciuabeancause 102,273 51,020 40, 314 eS ES cee | SE 
Total loans, discounts, and seourities..........sssseee 130, 365 63,409 51,661 25,107 vee? = Maw 
Gurrenes or Aer nor “inaiding’ seseree balances Y 1,699 1 621 nie 2 
w. banks, balance . ’ 
Sonk preniacs owned, furai qed Uhnhapebss.s<sceete Toke . ts 4 bs 
Real estate owned other ng non en PYOMISES....cceecsses 12 13 ° 
Investments and other assets indirectly representing 
bank premises or other real estate......ccecccceccess R hs 26 8 « 
Gustenere' liability on acceptances outs Deoewaee 27 14 - 7 
Interest, commissions, rent, and other or : 
accrued but not collected.......ceccccescocsccesccees } Ba 183 233 66 2 
Other assets... .ccccscccesee eocecs ococceccoce eccccccces 
Potal a6008S...cccccccercce weunee Seubéinvoaasseeadeteass 283,027 __ oe 82795 052061 ee 5 924 RS Ee 
Liabilities 













































































Individuals, partnerships, and corporations: 
DOMME 6 56d. cb4s00sdsecee snissaccdqeapehesdecend »709 ,126 4 1 
2 AA TPA PRE IO cat ceuke Kidwesekessouaos 1, 348 ih’ as 33° 6h ae 2 
FOCAL. . c ccccccccccccvcecccccctsswseveseeencses 108 , 057 51, He 42,064 14, 392 158 
U. 8. Government and tal savings........sscesees 2h 13,21 11 1 ° 
Siatos,and politioal shbdivisions...-..c.c.c.cess0s pig pick 3 1 2 
cae ¥ kaw cad pts ont abs es sev ereuiecegrasiage rss «* ° ° » 32. ° 53 
r ce cashiers’ checks 
eto. Heensqes gio bhcs vbeseseaaneein oe en. 1,264 768 kok 1 1 
Total deposite........s..s0% coceenacesavessesenact 151,933 76, 626 60,496 14, 396 SR 
Bille payable, Soatapeente, and other liabilities for 
borrowed money.......++ cocccccccccsceesecoccecece 81 5 73 1 2 
Acceptances executed “by or. for’ account of 
banks eeeeeeee eeerere COCR HHS EHEE SHEE HEEEE 56 32 16 = 7 
ee discount, rent, “and other 
UG NOT GAIMNEG, .ccccccereseereeseseeseeeeseseeesseeesesees 
Interest, taxes, and other expenses accrued and 805 N60 290 55 2 
Other liabilities. errr rrrr rrr rer rer ree reree ee ee eee ee sd , 
Total liabilities..........+. osvcecs éuateedanssakes aed 152,875 77, 322 60,877 14, 452 
Capital Accounts 
Capital notes and Gebentures......+c+++sesesereereeeees mf ‘ aa 8 5 : 
rplus fi eo Le Bs 1,97 12 
Undivided SURMNREL sacs cone eee ee eee eeeeeeseeesseeee 1,759 * 
Reserves and retirement account for preferred stock and 
capital notes and sees. 612 261 292 36 3 
Total capital ACCOUNts....-...seerererscccecocscosccves <— * aS. SS PSF ae YS ccniecniasiesli 
Total liabilities and capital accounts.....secesceceree 163,027 oe 82795 65,061 cen 
Source: Report of the Comptroller of the Currency. of so-called private banks not reporting to State bank 
* Less than , 000. supervisors. 
1/ Inoludes territories and insular possessions. (Banks in ¥ Includes trust compantce ont. and stock savings banks. 
the Philippines have been excluded.) All items are Exoludes recipro demand balances with banks 


shown at ok 
2/ 





value 
Excludes assets and liabilities of trust departments and 


in the United States. 


Treasury Market Financing 


Histerical detaile of Treasury market 


bonds, notes, and certificates of 


fons involving 


financing 
with the jrd Wer 


lean, are published in the tables on pages 32 ané 33. 


Call of 3-3/4% Treasury bonds 

On November 14, 1945 the 3-3/4 Treasury 
vonds of 1946-56 were called for payment on 
March 15, 1946. ‘These bonds were dated March 15, 
1926. Their final maturity date was March 15, 
1956 with the option to call by the Treasury, on 
four monthe' notice, for payment on any interest 
payment date from March 15, 1946 to final matu- 
rity. There are now outstanding $469 million of 


these bonds. The issue is partially tax-exempt. 

The Treasury's announcement of call stated 
that holders of the bonds may be offered, in ad- 
vance of the redemption date, the privilege of 
exchanging all or any part of their called bonds 
for other interest-bearing obligations of the 
United States, in which event public notice would 
hereafter be given. 
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Budgetary Receipts and Expenditures 
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atten, ae Complete fiscal years, 1943 to 1946 
nett nad incall Mined Mined f-> 
1gh6 2/ 
(Im millions ef dollars) (In dillions 
ef dollars) 
nepte, © 
revenue: 
Income and profits taxes 3/..........-.+- 8,887 9,213 9,209 & 16,0% 3%, OS 35.173 
Maployment taxes... 2.0.0... 0csccesececess BBA we he ° 1,496 1,739 1, 780 
Miscellaneous internal reveme §/........ 2,0h8 2,607 2,857 +250 4,553 5,251 6,989 
Qeiiins cb iakderesbscdissicsccvecccsinndie va 105 in +26 32% 431 55 
Other receipts G/.....-sccessceccecesceeeees 1,039 6a 1,115 bon 916 3.292 3.483 
GeOdl DUOMO ss viccs icc ddidcccdvcdcedteses 12,570 13,053 13,808 755 3.35 45, WOE 47, Tao gy gy 
Less: 
Net appropriations to Federal Olé-age and 
Survivers Insurance frust Fund......... 364 395 396 a 1,103 1,260 1,283 §/ y 
OR Ri dc Ek tinea csscuaiidees écacactcin 12, 206 12,657 13,2 +1 22,282 uk, 149 46,457 36.0 10.5 
in Y 
War Department... ....cccsccccecscceceece 16,205 16,010 18,055 -1,955 42,265 49, 2h2 50,337 
Bavy Department... ....-cecceccccccseccees 7.799 10,036 7,660 2,376 20,888 26,538 30,047 4 & 
Miscellancsous war activities............. 3,601 3,202 2,696 -706 8,955 11,259 9, Ou5 
DR 6 ibid siviicdccucsiigises ssceed inne LS a baste 2 72.109 87,039 90,029 51.0 33.0 
ee eee = publie 
. refunds taxes es: 
Veterans’ Administration §/ 9/........... 203 4oo Teo +30 602 Te 2,060 3-2 41.1 
Interest on the public debt...:.:......++ 556 sm 1,07% “197 1,806 2,609 3,617 4.5 +.9 
Refunds of taxes and @uties 10/.......... 25 Leal 96 +e 76 262 1,707 2.9 41.2 
fetal OCR OREO EEO EEe TH 1.7 2.69 41,098 2,487 3,602 7.3% 10.6 43.2 
AMA to agriculture §/....-....eccecceeeeeees 5 19 116 -3 1,163 909 762 
Social security program S/ 11/.............. 409 Not ‘a 4 5 803 815 - in 
SAMUI cctdvecndcecassdciureventinss« 179 12s 132 an 583 433 323 ; : 
Other s/ OU eE CeO OCOSTOCeSCOee CSTE fet rs T | 459 500 Bs 253 1,142 958 1,092 
International finance......+.-.<0sseceeees - - - - - - - 2.3 1a) _* +23 
Total expenditures J/.....-.-seccecceesesees 29.720 32,185 2.4 -3,70 78.179 93, 7as 100, 405 67.3 -33.2 
Bet budgetary deficit J/......-0-----seeeeeees 17.50% 29S 15,062 =k bh 7 49.595 53.948 33 -22.6 
Source: Actual receipts and expenditures come from Daily Treasury State eRe dates se onke eatkc on 
‘ ee oe Soe ee ene er wenew 
Yee Rie telat se andy pes ‘htn 10/ “Refunds of taxes" include snouts transferred to public debt sc~ 
Yor further details, see follewing chapter, 1 mi 2 counts to cover issuance of excess profits tax refund bonds and ex- 
Stee ee eee er See eee a eee Glude refunds of taxes under the social security program. For dis- 
Act of 1942 and Ourrent Tax Payment Act of 1943. G@ussion of excess profits tax refund bonds, see following chapter, 
¥ Senn? maa vadbaae? autan tate and estate taxes. suit: TEMMAie eileen’ ettoenest ent saltaeas <iebebiditiens entilttie 
5/ Includes deposits resulting from the renegotiation ef war contracts. ené exeludes expenditures made by Office for ° 
Information eon the amount of such deposits is not available on the War Mempower Commission (U. 8. Employment Service) wmder authority 
pom ody deposits were as ~~ alll) ee Byard ai fe Bone wilaes + «ne te International Monetary Fund, 
sone A ee ON. De ees Sa ea NT a a ge ge 3 
These include so-called voluntary returns. Pand) r payment stock Internat ional 
Details not ° Bask fer Reconstruction and Development; and million for 
¥ Sabadee expantteunse Sun guide G00 setincnmte With sso dane Guube Gur eupiteh shod: of Bmpertetapert Sask cxeledes #1 million 
able to the sinking fund, etc. wider special previsiens of law ef common stock heretofore issued by Export-Import Bank and pur- 
ae Se Ses RG eee See eee ee chased by the United States) 
os 



























Public Debt and Guaranteed Obligations Outstanding 
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] ; GF Pol ve Ind of fiscal years, 1943 to 1946 
- dotaal | Beotinated 2/| Change 
é one potual 
~ ‘Oct. . ae Oct. 3, 194 to Jane xp, 
1945 Jone 30, | June 30, | dmme 30, | dune 30, | 1985 to 
0 Mtge | “aas” | “ase” | “ies | sad” | acted 
~ _ v 
(Im millions of dollars) (Im dallions 
of dollars) 
Securities issued by the United States 
Interest-dearing debt: 
naucaan omy wae 182, 790 7 mo | wWo,MoR | 18) 
WOTeTTTTiIriiTir Tiirrirr . +37. . , 
Son-easketakio chcdehnagesbessuvareube - B76 2430 56,072 2Be it Wh, 855, Seoeb 
Total public iseuss..........++.ss006 - | Ii,720 | 192,438 | 236,862 | +46,4oh || 124,509 | 185,256 | 237.55 2/ 2 
Special issues ee Peewee eeeerseeereeeeees . 11,06 16,170 20,577 +4, 408 10,871 14,287 18,6812 2/ zw 
fotal interest-bearing debt..........-.. 163.589 | 208,608 | 259,439 | $90,832 | 135,380 | 199,53 | 256,357 2/ 2/ 
ct | tomy) __-tay 2-36 |__| age) | 
20,25 | 261,617 | +51,573 || 136,696 | 201,003 | 298, 272.9 | +142 
-1,1! 3.906 1,1 
“| | ta] S| | 
1,480 oa -939 4,092 1,516 be) 2 2/ 
Cs] 17 6 8 207 a yy Zw 
1,563 558 1,005 4,100 1,623 433 ol ober 
2207 | 262.576 | 120.966 _ |} 10.796 | _ 208,606 | _ 290308 | _27ee | ted. 
Details net available. 
1985. Resinloe guaranteed securities bald ty the Sreneury 
Means of Financing Cash Requirements 
diais ttees wa es Complete fiscal years, 1943 te 1946 
19 19 196 Actual Estinated 1/ 
ee ee ee 1946 
(In millions of dollars) (Im Dillions 
of dollars) 
Amount required to be financed: 
Net budgetary deficit 2/............ abaeeh 17,504 19,525 15,062 55,897 49,595 53.948 n.3 
: Net incréase in General Fund balance...... 9.790 - - 6,515 10, 662 4,529 * 
expenditures in trust accounts, 
Che Mevdevesengs fitaceidaahastnhcih ae 1,086 ~ « 1,662 4, Om ° i 
Total amount required to be financed...... 28,351 19,525 15,08 27% ™ 64,307 8,477 31.3 
ad = SS ——=___ SSeS OU —_—_ 
Means of 
Increase in public debt........,. pak bephee 28,352 9,242 3.135 64.27% 64,307 57.679 14.2 
ss Het decrease ia General Fund balance...... = 10,178 11,88 ° based ad 17.0 
Het in trast accounts, 
O00. B/...00. cchbdactisdesote top stnnes se _ 106 ya ~ - 796 ol 
Zotel amount financed...... Qeeecseceecess : 26.350 19,525 15,062 64, 27% 54.307 NTT 3.3 
Source: Daily freasry Statencites, except us noted. 3/ Comprises trust accounts, checking accounts of Government agencies, 


Based upon Budget estimates as revised August 31, 1945. etc., increment om gold, seigniorage on silver, and miscellansous 
i funds and accounts. 









RECEIPTS AND EXPENDITURES 
AND 
APPRO PRIATIONS 














Table 1.- Summary by Major Classifications 


(tm millions of dollars) 

















































































































, Receipts Expenditures 1/ 
Lese net 
Gro 
es receipts appronr- oe het reas 
Piscal year Federal Net Total | General | active | t0 trust | Padeesery | retire 
or month Total Internal E Other Od-Age and | receipts ee: ities accounts, 7} mente 
sesh aad BU 3 peel | Sorcrence 7 v7 ¥ 
rust Fund 3/ ma) 
4,116 i +} 26 ~ 4,126 8,666 J g00 | i & 
ree ae ise ~ 220 265 5,029 6.177 een 929 |: “ee 4 
5. 359 «| «(te 387 5.855 7,239 | 5,985 iy = . % 
5,668 5.2 38 188 503 ae ya Las Ye = a ¥ 
EC} ee 392 515 1 2 bor 12,711 | 6.079 10/| 6,308 | 5,103 
13, 12, 869 12,799 32,397 | 6,005 26,011 19,598 95 
$3385 22,1 = 916 1,103 22, 262 78 179 a4 72,109 ; seed 3 
%, 41, 685 3,292 1,260 Wh, 149 93.744 | 6,2 87,039 be z 
47, THO 43,902 355 3,483 1,283 46,457 405 8,7” 90,029 1, 53. 
2,05 1,880 2 1 m 2,001 8,024 ugg 7.479 47 - 
74 2,300 4 i 2 2,240 7,828 4Og 7,401 1s 54 - 
5, 4, 945 29 2 5,416 8,416 691 7.503 22 2) 
3,587 3,042 36 509 31 3.996 8,202 an Le 6&9 303 - 
+987 . 1 220 . 7.460 ° us 3. © 
ead Hae 3 15 ‘tee 9,433 ake 8,266 Ww 2, = 
ce] ce] 2/8 | 2 | eel ke] 2 | al sl ee] 
5.96 | _ 5,38 33 | ws 2 rere |] 9:6hi | 2,469 7.31 | 38 Sed . 
2,754 2,527 33 | «195 9 2,695 8,557 Tou Fn iB - s 
3,281 2,849 32 Woo 283 2,997 +354 794 . wl 
5,192 4, 847 %o 315 2 5,189 ba 1,212 5365 % ee - 
2,581 | 2,30 xe | 25 52 2.530 || 5.99 | 789 512% 38 | 3.4e0 . 
Source: Daily Treasury Statements. coveries totaled $54 million in the fiscal year 1940; $719 eae 
* Lees than $500,000. in the fiscal year 1941; fis altlioa tn the Faecal year 19k2y and 
y pope emounts for public debt retirement which are chargeable to $10 million in the fiscal year 1943. 
the sinking fund, etc. under special provisions of law. 10/ Receipts from reductions in capital rnp Thad get hag wad 
Yor further details, see Table 2. available to be reissued under existing law are included as nega- 
¥ Yor explanation see tables which follow entitled "Social Security tive items under expenditures. Such reductions toteled $315 ail-~ 
Progran". lion. 
4/ Yor further details, see Table e: Includes deposits resulting from the of war con 
2 For further details, see Table 4, tracts. Information on the amount of Geposite is not avail- 
For further details, see Table 5. able on the basis of Daily Treasury Statements. On the basis of 
Y Total expenditures less net receipts. covering warrants, such deposits were as follows: fiscal year 
8/ Represents expenditures for public debt retirements which are charge- 1943, million; fiscal year 1944, $2,235 million; and fiscal 
able to the sinking fund, etc. under special provisions of law. year 1945, $2,041 million. Theee figures include so-called vwl- 
9/ Includes recoveries of U. S. investments in capital funds. Such re- untary returns. 
Table 2.- Analysis of Receipts from Internal Revenue Y/ 
(In millions of dollars) 
Income and profite taxes Buployment taxes 
Withheld by Social security texes 4/ Carriers' Taxing| Miscel- 
Piscal laneous | 4eFicultural 
or pe Total Total Ss (Current Other Total | Federal Ineurance | Federal Unemploy- ge internal adjustment 
Act of 1943) y Contributions Act | ment Tax Act retisesent) revenue sages 
2/ (Old-age (Unemployment 
ingurance) insurance) : 
1, - 1, - - bd 2,010 TT 
2,163 5 ret 253 19% 58 . 2,181 . 
2,640 - 2,640 13 514 90 150 2,279 . 
2,189 * 2,189 - 2 102 109 2. * 
2,125 - 2,125 833 108 1a 2, - 
eo - ior 929 691 98 137 2 . 
b . - 1,1 896 120 17 . _- 
cee: ieee | ie 2 | eee 
SUIS [gigas [38373 10,263 |ou.seh [1,780 1,310 185 285 ee) - 
19Wb-Octoder....... | 2,880} 1,240 69 60 1 « 
Movember........ 2,300 | 1,502 a ie 23 ay 1 14 or - 
December........ 4,905 | 4,547 3,606 4 i 5 539 a ad 
15 eeaee Side nkace Be) — 49 : Bo 2 f . 3 i 
March 2.2... | Sage | Seals 883 6935 | 93 is 10 6 520 - 
ages kicdslee. e.mé 2.367 : 600 1,567 a 2 1 5% - 
dunes cscs | S306 | ROBT as BG = 1 ; ; é al : 
ps pee peers 3 2.5271 1,7 669 1, 66 62 3 2 ne - 
ich in aoe 2, 849 ile 1,200 HH 306 286 12 g 877 - 
September....... | 4,847 | 4,208 , 188 3,4ho 66 5 2 59 573 - 
October........ - | 2,340 | 1,593 512 021 58 5h 3 1 669 - 
Source: Daily Treasury Statements. Includes unjust enrichment tax. : 
* Less than $500,000. uf Sor the pected orient Raseemmesiieh ek iin ta iain 
y Yor further details, see chapter entitled "Internal Revenue Statistics". entitled "Federal Insurance Contributions Act" and "Federal Unes- 
2/ Excludes receipt of victory taxes withheld pursuant to the Revenue Ployment Tax Act* wader Titles VIII and IX, 


Tespectively, of the Social Security Act. 
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Budgetary Receipts and Expessttures - (Continued) 
Table 3.- Analysis of General Expenditures 1/ 




































































(Im millions ef dollars) 
Veterans’ Administration, 
interest on public debt, and Other general expenditures 
refunds of taxes and duties 
Total 
Refunds Depart- 
Fiscal year general Yoterans' | Interest | of Me | tected mental | Civilien| Meet 
ror _—_ Adminie- | on the | taxes we. | esourtty | "mite t | Conse | | Roe 
r Total her fot | agri- 7 | works ee work | laneous 
tration publics and culture | Procte= 57] otherwise | vation relief 10/ 
wy debt ae y 5/ 3 &/ Classified) Corps 9/ : 
DU, vanusyovaguesse 1,382 578 5u 4, T30r kok 4Bs 1.759 204 
BOR vc cdscacrcadcose Hen 1, 581 iz 56 e im 1,024 2° 386 Bee 167 
1938 saad 5.95} 1, 582 926 2 Pa 80k 326 | 1, la 
1939... : Te33 | de - 1 gua 5. 1 1,008r at 290 | 2,282 185 
1 7.109 1, ST 1,08 89 5. 1,9ar { je gua 283 1,573 138 
MING, ntidecvasdbe i 6,079 1,752 1 ST &,32711/, shT 457 1.37% 129 
UMC. .ceccecrcevenee | 6,005 1.956 1, mn nes 1,098 4 & Ex 18 370 129 
4 hiedececes Seeese e 2°6 2 re p bye 1,093 Lt pad os 1s 299 1 
1 wesddodccscesce . ol eH 2, 2 = a 33 Y 17 
IGM. -ceeecerneseres 8,730 1» 258 3.617 1,707 2,472 “ 323 78s ~ 101 
1944-Octobder.......+ 4gs 306 70 103 191 2 ro 6 66 ° ee. + 
November......- bog 7 R 128 1 20 5 % ° ° 
Decesber....... 891 729 C3] a 3 .) ° 6 
19M} —Jamary...+.0+0 2 399 78 191 100 213 51 54 31 67 be be 10 
Pobruary..s.e+e 63 322 75 91 156 ike 20 32 4 bd -1 8 
Marek. oe seeccce 1,142 O47 65 628 254 194 55 xu 70 ° ° 8 
Teecceecces 594 369 85 1 5 225 5 20 | 61 e ° 
ama 822 sue 5 % 181 ygoig/ «4338 12/ fa 20 | 71 . . 11 
eeececceses 1,456 1,319 96 ¥,009 21% 14g 16 33 25 67 bs . a 
had 525 “103 156 266 yu? 26 uy 31 & 6 
79% 120 347 239 6 61 34 au 
1,212 ay - 112 oe 302 152 26 2h 29 os 3 
October. ..+.+46 789 387 133 172 82 woz ¥ ib bi 58 Ly xy} _ sel 
Source: Daily tr y Statement ‘ ani exclutes expeniitures mate by Office for Management, 
Back Figures: Yor monthly date for the period July 1941 through July 1944 Wer Manpower Commission (U. 5. Employment Service) under authority 
see "freasury Bulletin" for September 1945, pages 6 and 7. @f Social Security Act. For further details, see tables which fol- 
e Revised, low on the Social security progran. 
* Less than $500,000. I/ Imelutes public buildings, public highways (including forest roads 
¢ VY General tures now include expenditures for revolving funds; en trails), river ani harbor work and flood control, Tennessee Val- 
back figures have been revised accordingly. ley Authority, Federal Public Housing Authority (formerly U. S. 
Includes public works undertaken by the Veterans’ Administration. Housing Authority) ani reclamation projects. Excluies certain ex- 
Does not inclule transfers to trust accounts, etc. These are tures for public works in connection with war activities by the 
shown in Table 5. Works Agency, beginning July 1941. 
uf "Refunds of taxes" incluie amounts transferred to public debt ac- g/ Beeluies expeniitures for the U. 5. Maritime Commission, depart- 
counts to cover issuance of excess profits tax refund bonis ani meatal expenfitures unier the Social security program ani the De- 
exclude refunds of taxes under the Social security program. Ex- of Agriculture departmental expenditures. 
cess profite tax refund bonds were formerly issued to corpore- o/ additional information, see “freasury Bulletin" for August 19%, 
tions entitling then to a post-war credit equal to 10% of the ex- onto ol 
cess profits tax paid. ‘The Tax Adjustment Act of 194% reduced by »0o/ expenditures for the following: Office of Mucation, ani 
10% the amount of excess profits tax to be paid and abolished the Public Health Service of the Federal Security Agency; Post Office 
post-war credit. For amounte of excess profits tax refund bonis postal deficiencies; Federal Housing Administration; 
fesued, see the first table in chapter entitled "Public Debt ani t investments in Federal savings and loan associ-~- 
Guaranteed Obligations of the United States Government". Outstand- ations; certain expenditures of the Panama Canal; and capital stock 
ing excess profits tax refuni bonis de redeemed at the option of the Feferal Deposit Insurance Corporation, Home Owners’ Loan Cor- 
of the holder commencing January 1, Sd, has tts diterpenes poration, Federal home loan benks, ani Disaster Loan Corporation. 
eccur, they will as retirements of public dedt. 1 Gross Sxpenditures have deen reduced $160 million representing the 
5/ Consists of Administration of Sugar Act of 1937, Agricultural Ad- Prepayment of capital funds by certain United States Government: 
jJustment Agency, fon and domestic consumption of agricul- eies, Yor further details see "Treasury Bulletin" for June 1943, 
tural commodities, Credit Administration, Farm Security Admin- 9, footnote 12. = 
istration, Federal Farm Mortgage Corporation, Federal lend banks, 12/ Fasiutes $257 million for restoration of capital impairment of Con- 
Rural Electrification Administ: Soil Conservation and Exten- pofity Oredit Corporation applicable to fiseal years 1943 and 1944, 
sion Service, Department of Agriculture departmental expeniitures, Classified as siscellancous expenditures commencing July 1, 1}! 
and other Includes $17" million, Export-Import Bank of Washington - capitel 
stock. 


/ 





Ineludes railroad retirement ani reilroad unemployment activities 
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Budgetary Receipts and Expenditures - (Continued) 


Table 4.- Analysis of Expenditures for War Activities 
(Im millions of dollars) 



















































































































Miscellaneous war activities a 
5 Hery | Zeta | National| Selective]. | uited | wer ‘| Nations | activi- 
hese, yor toa | art Der | Sas Sea [gates Pers! maine Service [Treasury] States | gua, | ait lef andl ties 
1 “a ment | ment | 28200°S! Depart- ty| Norks | “sgency |(afuinie- | Pepext Meri tine| ping i expendi- 
yas WEP ae) nent | “ee | Acmoy) 1) | trative) | cee | Amt. 1° tation | tures 
y . tivities Admin. 2 
se eee Soe Seal Mis Bee :| 3 Eee : 
by a | = -* - = - - 1 - - - - 
7 z wh - - - - - - ‘ih - - - = 
; 99 - - - - - - 99 - - - i os 
. 2.33 62 ~ 5 18 2k mn pk va 108 
ame z: 2 11 62 al 3 519 a 200 - 
2 ae] in| wl 25 | atese | sae i a > 
: ee iis ize | 18 70 B tabs 3.227 |2,0he | 140 ns | 1,022 
, 19WhOctoder..eeseeeeeee| 7,479] 4,091] 2,048 THO 2 17 19 1 6 110 326 | 145 | 20 bd x 
Wovember..e.+e..-0.] 7,401 My myo Bhs 1 9 7 -6 4 1g 28 | .12 - e 
1 December.s.seusesee| 7,503} 4,194 870 le 8 15 14 u 124 312 183 - ° 97 
19W—Tanuarys.cccrcesese | 7,5) 4,294] 2, 718 | 02 14 17 6 4 137 184 180 - 2 72 
Pevruary....sessece 866] 2, 690 147 5 12 -24 H gu 228 166} =. 3 56 
4 March..sssseseecese | 6,286| 468%) 2,799 803 5 9 1% . 136 259 | 189 | - s 91 
6 Behe esicaavekiva a «| 7,139] 4,116] 2,292 731 68 ll n 8 5 104 2u6 168 = 27 au 
MOY. ccescceccseccee | 8,156) 4, 901 8T 5 19 1 5 159 259 209 | 6 27 68 
Jun@.cecscecccoccce | 7,837) %, 2,289 685 60 2 12 11 5 103 277 220 | 6 he 7 
Talyescsesecsesceses | 7,324] 4,270) 2,262 793 ) 5 12 1s 5 is 198 199 | 70 45 7 
i) August. ..0. sve} 6,398) 3, 2,149 703 98 20 12 8 6 7 u 6 Bi 15 83 
8 September.....0..s6| 5,365) 3, 1,659 Was 39 8 a 13 5 43 90 |. - 15 58 
8 October.....ssese«+| 5,124] 2,976 | 1,590 557: 51 4 10 il 5 105 es | 1g} - he 62 
Source: Daily Treasury Statements. - Table 3. Inclufes war expenditures of Commerce, Justice, Interior, 
Back Figures: Monthly figures for the period July 1940 through April 1943 lebor, ani State Departments; Civil Service Commission; Executive 
9 appeared in the "Treasury Bulletin" for May 1943, page 7. Office of the President (inclufing Office for padig? mony | Management ); 
d * Less than $500,000. Panama Canal; and capital stock of Smaller War Plants Corporation. 
3 / Includes war public housing functions. Includes Defense Aid Special Fund throngh pr By fiscal year 1943; 
2/ Similar items for periods prior to fiscal year 1941 are classified thereafter such expenditures are reflected within the respective 
under "Other departaental" and "Other general expenditures" in departments. 
6 
4 
3 
m Table 5.- Analysis of Expenditures for Transfers to Trust Accounts, Etc. 
aa : (In millions of dollars) gd 
: —_ G t Federal | 
a eee. Imployees! Aid to contribution to 
peor ad Total oe ——— vot irement serical ture Detrict of 
. or month ‘ tration program funds y y ; Columbia 
@ / 2/ Vi (U. 8. share) (0. 8. share) 
1,820 1.773 - a - 6 
608 557 - 47 ~ 5 
- 146 B - 
ist : 107 5 3 ; 
232 - 121 87 1s 
332 10 1 3B 6 5 
1 CROCCO HEHESE RESET E HERES ESET EH Ee 101 2m 177 3 6 
1945... Capone SE AS Wipe Megha invades 1, 1,126 318 197 ° 6 
; IGUU-OctOder...cscsececersecsers sevenes “7 13 34 - - « 
Movember. oo cess cocccovcesccsececce is 18 = ~ - - 
é Decemders oscvicsecssccessssececese 2 2 - -. - - 
IQW} —Januaryosscececceccccecsscoscccocs By) @ = baad 
OCC C COCO See ee tee teneeesoel- g ee - - - = 
Maredic ss cccccccocccsecsscetecesses us us - ~ = = 
MBPLL. ce ccccvaceceserevceseceecess 236 200 36 - - - 
WMAYrccccvevccsccvesessecetercesees 296 296 - - _ = 
WR cece cece toceeeeererereeeteiee 3% 335 ~ - .- — 
Delt eicicasihevesinaniosicerstess 3p 105 190 247 -1s 6 
ROBB cccccccscccseccsesseseeters 4 162 > - - - 
ee CRC CHP O ewe eee eee eteee . 3 - i - _ — 
OstODetsccgcedesecccccccvscenccces 38 1 37 - o - 
Sources = a4 Statements je phn further explanations see tables which follow on Social security 
00. 
Additional traneactions are shown in Tadle 5. y/ rec transactions in commodity food stamps by Department of 
Comprises. Adjusted Service Certificate Fund and the National Ser- Agriculture. Thies activity formerly came unfer the Office of Die~ 
mead l4fe Insurance Fund, adminjetered ty the Veterans’ Administ re- pe ba and prior thereto under the Agricultural Marketing 
nistration. 


y Tastaten. railroad retirement @n4 railroad unemployment activitiocs. 





Budgetary Receipts and Expenditures - (Continued) 


Table 6.- Totals by Months, Beginning with 1936 
(In millions of dollers) 
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22 237 258 4g 
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Source: Daily Treasury Statements. RBeclufes public debt retirements. 
Y/ Total receipts less net amounts transferred to Federal Total expenditures less net receipts. 


Old4-Age and Survivors Insurance Trust Funi. 
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| BUDGETARY RECEIPTS AND EXPENDITURES 


1940 1941 1942 1943 1944 1945 


"suiers Net Budgetary Receipts 
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Net Budgetary Deficit 

6 |_—- Negative figures represent Net Budgetary Surplus 
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3 3 Month — 

Moving Average 

2 : 
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Office of the Secretary of the Treasury, Division of Research ond Statistics 
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Trust Accounts, Etc. Receipts and Expenditures 
(In millions of dollars) 
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Trust Accounts, Btc. Receipts and Expenditures - (Cont immed) 





i 
i 


Increment | Seigniorage Transactions in checking accounts 
on gold of Government agencies, etc. (net) 





i 


it 


Total 


Tesuance of Other 
obligations trane- 
(net) 3/ [actions (net) 





eeeeeeecee Pe teeeeeereeee 
Cee P CER Ee eE REE eee eee 
ieeeeeee Coeur ernest erneeoee 


WDMNOotoder. sess seceweesces 
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Sept 
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3 Be¥ 
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she? 
-71 


+154 
-778 
=222 
+26 
51 


+27% 


an 
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Source: Daily Treasury Statements. 


Beck Figures: For monthly date for the period July 1941 through July 1944, 


as “other trust accounts", 


transactions in commodity food stamps by the Department of Agri- 
culture. Commencing July 1, 1945, such transactions are classified 


see “Treasury Bulletin" for Septender 1945, pages 11 and 12. 
yY Bet receipts in this column constitute net sales, ani net expendi- 
(See footnote 2.) tures constitute net redemptions of obligations. 


* Less than $500,900, 


Incluies Government Retirement funis, etc. 


Comprises Public Works Adwinistration revolving fund, special / Details not availadie. 
deposits (net), and, during the fiscal years. 1940 through 1945, 

































































pa eth 3 a poe set obit eae 
B 11 
" December 1945 : 
‘Means of Financing Cash Requirements 
(Im millions of dollars) 
se 7 ’ daount Fequired to be financed Means of financing 
— ‘ Fiscal year Net ~ ota : —e s 
: reqiree | tenner |"op casera’ | tn eure | fota coows | tnrmae in| "ER Sennen” | in ret 
— ii accounts, . . 
Prectheser 4) y Pond balance a Fund dalance aie 
z 2/ 2/ 
; 5. 4, suo O78 jz 
7 e = 5» e' ° 
; fer eet 6(:| | | Se Be 
; 4.26 : 6e2 ‘ ste : - 830 
: 3.622 Sat - - 3,612 iba 7 136 
5 
3 5. 103 Tee 1s 5. 5» - ad 
19.588 358 3,506 ta Fg - ow 
3 espe 4 25 1,861 127%. 127% - - 
4 Sas c5 Soceaeess FRE SS, ROSARY &, 3 10,662 4,051 at fs - : 
» IGWB e iss is ob cacodees vcqdle bob ee tsenege 58, 53, 4, 529 - 5B, 57.679 = 798 
1 ; 4 
4 ADaOVbOdE occ edvccadsrridedocssias 6, - - 6,023 Tus 5,127 1k 
i HOvVember. .. 6s. scscccrseccececece ss] 51 - - 5 eh 5 188 639 
1 DeCOMBOF oo. see eccercwscrereveves 15. 2, 12,433 193 15, 15, - = 
IM5-Jamuasy ess soecvseneresseeeees 3 1B : ous ‘ < 4. us 1.178 2.6 a 
4 A fA ABR AS 3, hak SRI 2, 2, - ~ Hes “ghe 2,0 262 
° ; 
: Peethins 60s issthwvengenennatesteee oko - ~ +040 1,120 3,911 
Silt on cain cc kha coieh Leta ees aaah 190 2390 - - 190 3, 763: - 1,7 at 
g BMS 6 3 uns ck Phkesotecs dkeackubee ; 19,850 3.727 15,073 1,050 19,890 19,850 : - - 
Pas. i isn ccpabenates Haeeneseenee é 862 - 116 1978 Be : 2,61 ~ : 
pe RS Pein dee, Ie ee ‘ Hag tat - 50 e 7 ¢ si - 
September. .......seecseess abs 1,517 1, - 95 1,517 -960 2, - 
OSCODED 4g cece dvccvvceececceeseses 3,420 3,420 ? at 3, 420 : 9203 3,321 302 
a $s Daily Tre. y Statenents. ; etc., increment on gold, seigniorage on silver, and miscellaneous 
1/ Excludes amounts for public debt retirement which are chargeable to funds and accounts. Increment on gold exelr**s expenditures for 
— the sinking fund, étc., under special provisions of law. national bank note retiremente, 
2/ Comprises trust accounts, checking accounts of Government agencies. ; 
) , 
= - 
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: . 
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‘1 
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Social Security Program 
Section I.- Budgetary Receipts and Expenditures 
Table 1.- Social Security Act 


(im millions of dollars) 





Receipts 





Gross receipts 





Social Security taxes 





Jederal Insurance 
Contributions Act 
(Old-age insurance) 


Tex Act 
(Unemployment insurance ) 
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cg et Treasury Statements. 
Lecs than $59,000. 

Formerly Title VIII of the Social Security Act. 

Formerly Title iX of the Social Security Act. Includes amounts equal 
to appropriations to Railroad Unemployment Insurance Administration 
Fond equivalent to amounts ot taxes collected with respect to the 
period from January 1936 to June 1939, inclusive, from employers sub- 
ject Hy the Railroad Unemployment Insurance Act (See Table 3 of Sec- 
tion I 

Prior to January 1, 1940, figures represent amounts transferred to 
the Old-Age Reserve Account. From January 1 to July 1, 1940 “Trans- 
fers" were made to the Federal Old-Age and Survivors Insurance Trust 
Fund. Subsequently receipts have been deposited in the General Fund 
of the Treasury and "appropriated" directly to the Federal Old-Age 
and Survivors Insurance Trust Fund. Amounts show as transfers re- 
flect deductions made for reimbursement to the General Fund account 
to cover administrative expenses, which are shown as expenditures in 


y 


Section II, Table 1. 

Includes only expenditures from appropriations made specifically 
for administrative expenses relating to the Social cng, 4 ast; 
namely, Social Security Board, Department of Commerce, and Depart- 
ment of Labor; and administrative expenses reimbursed to the General 
Fond of the Treasury under Section 201 (f) of the Social Security 
Act, as amended. Beginning July 1, 1940, includes also sdministra- 
tive expenses under the Wagner-Peyser Act. Excludes administrative 
expenses payable from other appropriations, principally for the 
following agencies: Burem of Internal Reverme of the Treasury 
Department, and Public Health Service and Office of Education of 
the Federal Security Agency. 

Covered by appropriations by Congress. 

Second Deficiency Appropriation Act, fiscal year 1938, appropriated 
$41 million for refunding to certain States portions of Fe*sral 
employers' tax for 1936 collected under the Social Security Act. 
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Table 2.- Railroad Retirement Account 


(Im millions of dollars) 


a ‘ 
Section I.- Budgetary Receipts and Expenditures - (Continued) 








Expenditures 








Admini strative 


Transfers to 
Railroad Retire- 


ment Account 
(trust account) 
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Source: Daily ?: 
° Less than $50, 000 





1/ Inclutes only expenditures from appropriations made specifically for 











administrative expenses relating to the Railroad Retirement Act. 
2/ Covered by appropriations from the General Fund of. the Treasury. 





(Im millions of dollars) 


Table 3.- Railroad Unemployment Insurance Act 2 
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collected for the Lerngry once J 
ployers 


years, as follows: 
Tax Act ( 


road Unemploy- Ineurance Act. 
of 


1937, 5.3 million; 1938, 
for the first six months of the calender year 1939, $2.9 million. 
These amounte are incluied in Table I under Federal Unemployrent 


Represents excess funds of the Railroad 
san greg Fund (under Act of Oct. 10, 1940). 
Covered by appropriations by Congress. 


unemployment insurance), 
Includes only expenditures from appropriations 
for administrative expenses relating to the Railroa’ Unemployment 
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8 million; and 


ons made specifically 
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Social Security Program - (Continued) 
Section II.- Statements of Trust Accounts 


Table 1.- Federal Old-Age and Survivors Insurance Trust Fund )/ 


(Cumulative from organization - In millions of dollars) 




























































Receipts Expenditures Balance 
Ind of fiscal Iaterest Total Olé-age Reimbursement Unezpended balance 
th Total on for I te 
were receipts | $1988 2Y | savest- || “Wenti- | Denefi® | administrative! *°*#) ments | In General oe 
hs eX phar ures payments | expenses 2/ Fund pert 
267.3 265.0 2.3 bd . - 267.2 267.2 >t 
Lm 765.0 ey 5.4 5.4 - TT7-2 662.3 123.0 1.9 
1,199. 1,155.0 bh. 19-3 29.3 - 1,180.3 | 1,177.2 a ~~ 
1,792.1 1,705.0 87.1 47. 35.1 12.3 pias 1,738.1 5 ol 
2,536.2 2,393.2 143.1 138.6 99.5 23 2,397. 2, 380.6 6.2 10.8 
3,502.8 eo 224.1 275.6| 209.8 3-9 3,227.2 3,201.6 5.2 20.4 
4, 720.7 09.5 22-5 thee B- 12" ~wese-d 4,236.8 7.0 of 
6,116.0 5,711. -7 6 3.7 0 Pee 300-9 16.1 21. 
7,549.8 7,021.3 526.5 936.4 | 783.5 152.9 613.4 546.3 32.0 35.1 
7,897.1 7, 368.6 528.5 987.4] 829.5 157.9 6,909.7 | 6,546.3 325.4 38.0 
7,911.1 7373-3 537.8 ,013.4| 853.0 160.4 6,897.7 | 5,819.3 2% 39.1 
Cs ohn pt tieed ivatades 7,965.5 7,427.8 537.8 ,O41.6| 878.4 163.2 6,923.9 | 6,819.3 6.0 38.7 
_ 
Source: Daily Treasury Statements. 


* Less than $50,000 


l/ Includes transactions effected under the predecessor Old-Age Reserve 


Account. 
2/ Under Section 201 (f) of the Social Security Act amendments of 
39. 


Table 2.- Railroad Retirement Act 


(Cumulative from organisaticn - In millions of dollars) 








































































































Receipts Expenditures Balance 
Ind of fiscal meg Unexpended dalance ° 
year or month Total Appropriations | Interest on Benefit Total Tavestacats Tn General Ys Glabercing 
receipts by Congress investments payments Fund edghéer*e: anata 
46.6 46.6 - 4.0 42.6 - 36.6 6.0 
147-8 146.5 1.4 79.8 66.1 66.2 2 1.6 
268. 264.8 3.6 — 82.7 7.2 13.2 2.3 
390.8 9 5. 7 92.1 ° 10.8 1.8 
oes be: a4 419.9 87.0 Ro oa 10.5 
9 639. 11.6 Pa 104.8 "91.5 3. 11.7 
871.5 whe 17.3 76.6 194.3 178.0 4.2 12.8 
ERAS ISIE STORE RE A 1,244.1 #,116.9 27.2 $11.0 333.0 318.5 a ae 
DU ch Adddweivintcanss bogeescdpe 1,468.1 1,425.7 42.4 952.5 515.6 500.5 5 14.7 
1 Dies alt chine peudeabete 1, 760.2 1,717.6 42. 976.8 783.3 5 2.1 14.7 
Or cha So VescdeeSeb coveees 1, 760.2 1,727.6 ue. 988.9 77.2 ene 112.2 15.1 
NS bo 6 6d's cd nds ce'vate'ee 1,760.3 1,717.6 42.7 1,002.1 758.2 666.5 75.1 4. 
Source: Daily Treasury Statements. 
Table 3.- Unemployment Trust Fund 
(Cumulative from organisation - In millions of dollars) 
Receipts Expenditures Balance 
State Railroad Unemployment State unewployment | Railroad Unezp ended 
ae Insurance Account 1/ ee yee ng dalance 
End of fiscal insurance| Tranef I st Tranef: Ineurance 
year or month Total activi- attra y 24 ae Total With- te 1 Refi Account Invest- tn [In dis- 
receipte| ties ment |TTenefers} Railroad | invest- 4 -°% arawals |T0ad Unem- Vy Total | nents | Ceneral /bursing 
insurance|. *7°™ | Unemployment] ments _— by ployment Fund | offi- 
peat contribu. | States 3/| Ingurance States |T2eurance | Benerit —— corte: 
8 jaccoun 
States | tone 2/ + sien Fund / see) | Parments Account)} 5/ 
320.6 - : - 2.8 1.0 1.0 - -j} 322.4) 312.3 ms | < 
toe - - - 18.0 192.0 192.0 - - || 884.2 _ 12.2 - 
1,869.5 - - - 44.8 633.8. 633.8 - ~ ||1,280.5| 1,267.0} 13. - 
2. 29-8 44.2 1.8 ~ 82.6 2333-2 1,116.7 1.8 14.6 |/1,724.9] 1,710.0) 13. 1.4 
Fy ° 105.6 | 105.9 1-6 131.5 || 1,668.2/ 1,550.0 105.9 i2-3 2,283.7| 2,273.0 8.0 2.7 
+717-3} 181.9] 205.9 11. 198.9 || 2,065.4) 1,918.0 105.9 1. 22-2 gr 0 7.8 3.3 
3+930-0 274.3 | 105.9 17-4 2m1.4 || 2,241.5) 2,092.4 105.9 43.2 ||4,372.5| 4, 367.0 4.0 2.5) 
7,284.3) 383-7 | 105.9 29.1 377-9 || 2,302.2 | 2,152.4 105.9 <o-8 5,878.8| 5,870.0 8.5 3} 
8,540.3 502.5 | 106.3 38.0 501.5 || 2,373.48 | 2,222.5 106.3 6 17,325.3| 7,307.2 7.8 3 
8,861.1 503.7 | 106.4 47.6 501.5 || 2,410.0] 2,258.9 106.4 44.7 ||7,610.4) 7,593.2) 16.6 6 
6,86°.¢' 632.0] 106.% 47.6 505.4 || 2,465.1 —_ 106.4 44.8 117,596.12 1913-2 22.4 5 
8.912.2| 532-2 | 106.5 47.6 505.8 || 2,572.6] 2,421.1) 106.5 45.0 17,531.6| 7,483.2] 47.7 4 
































Daily Treasury Statements. 
1/ Bxeludes advance of $15 million from the Treasury and subsequent 
repayment, doth taking place in the fiscal year 1940, 
Represents 90% of contributions under the Railroad Unemployment In- 
surance Act; the remaining 10% is used for administrative expenses. 
(See Section I, Table 3.) 
Represents amounts transferre’ from States to Railroad Unemployment 


Ingurance Account equivalent to amounts of tares collected, with 
respect to period from January 1936 to June 1939, inclusive, from 
employees and employers who come within the purview of the Rail- 
* road Unemployment Ineurance Act. : 
4J Represents excess funds of the Railroad Unemployment Insurance Ad- 
ministration Fund (under Act of Oct. 10, 1940). 
5/ Yor railroad unemployment benefits and refunds. 
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appropriations and Net Contract Authorizations for the War, Activities Program / 
‘ 4 As -of October 31, 19045 





Public 
lew Wo. 











Firet pohanentes Hational Defense Appropriation Act, 1942 6. Serene 
emental Hational Defense Appropriation Ast, 1942: 

(Title I) 5.985 000,000 
Mag Ah area Maal Aire re ericese =~ ++ vere" boren ane 1591005, 585 
Third Mational Defense Appropriation dot, 1982.. 9,122,022, 987 
Joint Resolution (War, Philippine relief, and defense housing) 510,000,000 . 


BEa RSSS eat ee Reston 


382 




















PELEPIRAIN SEER 


+ 19h3..... 
Worke Apprepriation Act, 1942 P gn 
i Act, 1 1, . 
hy a - Sat LSS y 


“we 





$139. 736,203,988 
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5 
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SE RERKE Ke oR 
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2,032,314, 662 5/ 























Total, 75th Congress, First Session...................- Siabwiebtinnie aces Qosiea $1,090,771, 372 
j  « (Comtinued on following page) : 
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As of October 31, 1945 - (Continued) 


_ Appropriations and Net Contract ‘Authorizations for the War Activities Program y 


Treasury Bulletin 








Date 


Title of act 


Aporopriations 


Net contract 
authorisations 2/ 





78th Congress, Second Session 











. 229 Joint Resolution (farm labor and migration of workers). ...........+---e-.005 $ 31,359,200 - 
apr. 1, 1945 279 Piret Deficiency Appropriation Act, 1944............ Rei dhcanck Vash oda neki’ 170,221 ,080 - 
apr. %&, 1944, 288 Public Law (Federal Works Agency - public roads)............----eeseeeeseeee Yi. $ 10,400,000 
May 12, 1 303 Joint Resolution (Labor 5 anges maternity and infant care)............. 6, 700,000 - 
June 22, 1944 347 ig iemantiates MARS TOs so 005 od canes ness chAdeds dumecke bene sscsshoses 27,562,298, 301 ¢ 1,600 ,000,.000 
Jane 26, 1944 352 War Department Civil Appropriation Act, - GRO gee Fubuekchhs esos se 0 08.8040 7] - 
June 27, 196% bo Independent Offices Appropriation Act, 1905 ...........sceceeesceesceceseeees 6,836, "es 664, 367,659 7/ 
June 28, 1944 Departments of State, Justice and Commerce Appropriation Act, 19%.......... 47,585,000 - 
Jane 26, 1944 367 Department of Agriculture Appropriation Act, 1945............ Si daha wih o's « aes 30, 700,000 - 
Jane 28, 194% 369 Interior Department opriation Act, 19%5........ I BEE BAS RE a a 18,114,200 - 
June 26, 194% 372 Bational War Agency Appropriation Act, 1905.........cseecceceseceseercncnce 1,030,937,242 2,198,577 
Jane 28, 1944 3 labor - Federal Security App et BAO, Waits ec Adacnans « nhesnct dies 218,611, 629 - 
June 26, 194% 37 Military Appropriation Act, 19%...........-.seeese+ pT Sig SA 15, 434,614,7 8 
June 28, 194% 375 Second Deficiency Appropriation dot, 190h........-- cide ieen abbakivadeaicemee 1367266, 526 y 1,880,000,000 5/ 
June 30, 1944 382 Defense Aid Appropriation Act, 1905.........-.cceccecsecneceuecseweecceseees 3,450,570,000 - 
June 30, 1944 United Nations Relief and an aenrINS Administration Participation 

Appropriation Act, 1905. .....secececscc ccc eeeebecececeeeeenececeenceeecees 450 ,000 ,000 a 

Jane 30, 194% 382, Foreign Economic Administ ration “Appropriation Bs TB ein 40 <ct dr gic ceo 19,750,000 - 
Dec. 22, 1944 529 First Supplemental Appropriation Act, 1945............++-+. EDIE R 5 SCOTS 410,291,029 4/ 60,000,000 5/ 

Total, 76th Congress, Second Seesion............-.ceceedeccceseeeceeees pm vhs $55,875, 422,412 $4,216, 966,236 














79th Congress. Piret Session 


















































2k War Department Civil Appropriation Act, 19¥6........... ie sae thpeie sewn 3 £ 2,697,140 4 
4O First Deficiency Appropriation Act, 1965........ccseeeee cece eect cece eeeeeee 2,025, 384,243 b/ * 
May 4g Independent Offices Appropriation Act, 1986......s..cccceeceseeteneseeresees 57,288, = fi 
May 5, 1905 2 Department of Agricalture Appropriation Act, 1906.............0-c.000000c0e- 14,986,472 = 
May 21, 1945 Departments of State, Justice and Commerce Appropriation Act, 1946........... 34,599, 500 - 
May 29, 1945 62 Havel AR RUE Ds Vd Fein foe 6S 4b a thn enh CaSdd df adieded oer} ode 23,601,136,06% 8 $2, 399,008,415 
May 29, 1945 66 Joint Resolution (U. S. Maritime Commission)...........ccssceeecereeencceses ~3,100,000,000 - 9/ 
Jane 12, 19% 83 Joint Resolution (Labor Departsent - na ad and infant care)............. 2, 200,000 - 
Jaly 3, 19% .< Interior Department Appropriation Act, 1946......... Se: OE IG SE i; SG SES 10,625,000 - 
aly 3. 1945 labor « Federal Security App BRhde Rahs BING eis cide cdicneceecwercpecdese 197,011, 554 - 
daly 3, 19% 126 Military Appropriation Act, 1946..........c.cecesnvcaccdecececcescnsesncsets 21,496, 902,030 ei 
July 3, 195 127 4 Joint Resolution (reducing certain appropriations)...........--.2.eeeeeeeees ~82,054,000 9/ Z 
daly 5, 1945 132 Second Deficiency Appropriation Act, 1905............k ec cee eet eeee eee cnence 3,527, 335.808 rg 
Jaly 17, 1945 156 National War Agencies Appropriation Act, 1946. ..........cceeeeesecesenceeees 729, 364, 850 pa 
Total, 79th Congress, firet Session. i.........+- MF ae oo ae yep EES Re aa $48. 507,476,862 $1,399,008, 413 
Pending 1 
First Supplemental Surplus Appropriation Rescis BOOP SONG. acccc. cc al ee -4g 455, 781, 396 -2,187,903,339 
United Nations Relief and Rehabilitation Administration Participation 
NG Bs Aira cide V4 4c bik oho bs 16 to. Oks kv BU ACNA MRA SEN Leb Seth) cube goed 550,000,000 las 
Dotal pomdIng. io. recocesccccccspacccccdssvsecssnbscenios dialn db veach bs tcesspenve -47 905, 781, 396 -2,187,903, 339 
Summary 
Total, 76th Congress, Third Session 11/............sseceveceeserenessceeeeee $ $-998-009. 628 - 
Total, 77th Congress, First Seasion............sscsececescievsees i RP 49, 396,437, 450 $ 662,000,000 
Total, 77th Congress, Second Seesion............sccsseccscccsecsencescreceds 139, 136. 203,988 2, 321,000,000 
Total, 78th Congress, First Seseion..............eeeesees Sesh bacdupocaseds ce 105,916, ae eer aes ple 
Total, 78th Congress, Second Session...........+cesseccseseeeess Red eksabecae 23-875» 422 4,216, 966,236 
| Total, 79th Congress, First Session............-.scsceeecececeeccerensectene 507,476,861 1,399,006, 4213 
Permanent appropriations and net transfers from other than war activities 
appropriations 12/..........cseceeseeccecesecensneenes Latabacuahs tka weoces 443,052, 850 - 
GE MAND ia bon ona k IK caa db bo we =o ons dagh dabaabcaee apeapabvessdpssede $408 , 869,101, 710 $9,649, 746,022 
Total pending, 79th Congress, First Session.............- otaeti phised a uabene -47 , 905, 781, 396 -2 187,903, 339 
liquidations of 1940 and prior contract authorisations............+--+++++-+ ~467, 872,846 - 
Totel approved and pending appropriations and net contract authorisations 1/ $360, 495, 4h7, bbs $7,461,642, 662 

















«e :@e & 


Consists of appropriations and net contract authorizations available 
on and after July 1, 1940. Excludes: (1) authorisations of the Re- 
construction Finance Corporation and its affiliates for war purposes, 
and (2) unexpended balances of appropriations on June 30, 1980 (ex- 
cept immediately available funds from fiscal year 1941 appropria- 
tione), available for expenditure in the fiscal year 1941. 
Contract authorisations have been reduced by later appropriations 
which were earmarked in authorising acts for this purpose 
Represents the net amount of contractual authority that the Presi- 
dent may suthorise in accordance with provisions of this act. 
Includes appropriations made available for prior years. For amounte, 
see yer png footnotes in "Treasury Bulletin" for August, 1945, 
pages’15 and 1 
Scosmeneteads contract authorisations for the naval expansion pro- 
erem are as follows: 
Public Law No. 441 
Public Lew Ho. 204 (Estimated by Navy Department) pw Fs wn, “362 
Public Law No. 3 55,000,000 
Public Lew Ho. 318 (Betimated by Navy Department) 1,825,000,000 
POGAS Bate Ban BBs oc ies cicdvciucceseccsdisceavic 60,000,000 


Public Law No. 352 has deen reduced by $30,257,572 representing the 
amount repealed by Congress and carried to the surplus fund in ac- - 


‘ 


eee eee eee OPP eee eee 


eee eee eee ee er eee eee eC eee ee 


yu 
y 


10/ 


iy 
12/ 


cordance with provisions of this act 
Represents revision by the U. 5S. Maritine Commission of contract 
sation reported on June 3%, 1945. 

udes $160,000,000 for the fiscal year 1945. 
Represents amount of prior appropriations repealed by Congress. 
The repeal of contractual authority has been applied to prior acts. 
Pending appropriations, as used herein, represent appropriation bills 
reported from the Committee on Appropriations to the House, or in 
@ubsequent stages of Congressional action before Presidential ap- 
proval. Estimates of appropriations for war purposes reported by 
the President to Congress and submitted to the Committee on Appro- 
priations, amounting to $3.599,835.96 are not included. 
Tor details of appropriations made by 76th Congress, Third Session, 
see "Treasury Bulletin" for March, 1944, page 5. 
Includes actual transfer of balances of the ee Soin of Marine Inepec- 
tion and Navigation from the t of Commerce to Coast Guard, 
Savy, in the amount of $1,153,802 in accordance with Executive Or- 
Ger 9083, dated February 28, 1942. Also includes $40,986,871.27 
received as war contributions under authority of the Second War 
Powers Act and deposits of advance payments made by foreign gov- 
erments to the Defense Aid Special Fund for the procurement of 
defense articles amounting to $225, 359,177.56. 
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Cash Income and Outgo of the Treasury, by Major Classifications ¥ 


(Im millions of dollars) 
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Administration of the Sugar hot of 1937, Exportation and domestic 
consumption of agricultural commodities, Agricultural Adjustment 
Agency, Farm Security Administration, Soil Conservation and Exten- 
sion Service, Department of Agriculture departmental expenditures, 
and Other. 
Statement figures to arrive at this cash series, see 7, Excludes transactions under transfers to trust accounts, etc. 
Bulletin", February 1939. 6/ Excludes accrued discount on United States savings bonds, and in- 
Includes "National Service I4fe Insurance Fund". terest on trust fund investaents. 
Comprises Public Buildings Administration, J/ Revised to include "Work Projects Administration" and “Civilian 
tion, Public Works Administration, Federal c ; Conservation Corps". 
river and harbur work and flood control, Tennessee Valley Anth«r- 


Total Cash Income and Outgo, by Months 


(In millions of dollars) 
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GENERAL FUND OF THE TREASURY 
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Aseots of the General Fund of the Treasury 
(Im millions of dollars) 





Bullion, coin, 
and currency 
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Source: Daily Treasury Statements. 


Balance in the General Fund of the Treasury 
(Im millions of dollars) 





Total 
liabilities 
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Source: Daily Treasury Statements. 














Analysis of Change in Balance of General Fund of the Treasury 


[ia mtiiions of dollars - Het incresse or net decrease (-) | 
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Daily Treasury Statements. 

Less than $500,000. 

This is the net budgetary deficit. UExcluies amounts for public 

debt retirement which are chargeable to the sinking fund, etc., 

under special provisions of lew. 

This @ the increase in the gross public debt, except as 

noted. (See footnote 6.) 

Comprises Federel Old-Age and Survivors Insurance Trust Fund, le- 

tional Service l4fe Insurance Fund, Unemployment Trust Funi, Rail- 
i 


and other trust ) 

Charges for retirement of national bank notes are reflected in this 
statement directly against increment on gold, in the years during 
which the retirements were actually made. (See footnote 6.) 





- 


y/ 


see Public Works Administration revolving fund, special de- 
posite (net), ani, during the fiscal years 1940 through 1945, 
transactions in commodity food stamps by the Department of Agricul- 
ture. Commencing July 1, 19%, such transections are classified in 
the column "Trust accounts". 
Bepeniitures for the retirement of national bank notes from incre- 
ment on gold for the fiscel years 1936 to 1939 (as shown below) are 
not reflected herein, but are reflected under increment on gold at 
follows: 1936, $397 million; 1937, $99 million; 1936, $51 million; 
end 1939, $5 million. The increases in the public debt shown in 
the table "Means of Financing Cash Requirements" for the above fis- 
eal years will not agree for the reason stated above, 
Tncluies inactive gold in the amount of $1,087 million. 
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PUBLIC DEBT AND GUARANTEED OBLIGATIONS 
i OF THE UNITED STATES GOVERNMENT 











‘2 Treasury Bulletin 


Analysis of Issuance and Retirement of Public Debt 


(Im millions of dollars) 





Public debt receipts Public debt expenditures 
(Iseuance of public debt) (Retirenent of public debt) 
Public issues Public issues 
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Source: Daily Treasury Statements. 2/ Consists of special series of certificates of indebtedness issued 
Pa Less than $500,000 directly and solely to Federal Reserve Banks. 


1/ Rxcludes cortificatés of indedtedness, special series. 


Composition of the Interest-Bearing Public Debt 





(Im millions ef Sees , Percent of interest-bearing 


Public issues Public issues 
Votes Notes 
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Detailed Statenent of the-Public Debt and Guaranteed Obl igatiane..: 
ED MERRAA:Gtetee Government 


_, Pant & 1 4 ona YEARS, 1936-1945 
(Ip millions of dollars) 
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dune 30, 
1938 
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- Pablic debt and gusrentood 


obligations 1 





Interest-bearing debt: 
Public GODt,.ccccccccsesccccccevescusseveccecoses 


Quaranteed obligations... .csccccccccccensorcecess 


4 
Total. ccoscccvocecesteseecoceseeeeseeseedeseoeses 


% 
Matured debt and debt bearing no Interest. sroreveces 


Total cutstanding.crcrssevevecesvecvevevessvecesscee 


ig ; 
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lnterest-bearing debt: 
Public, issues: 
Marketable issues; i 
DELLS. cccvcccccccvccseevvcecsesore 
Certificates of ee eeeeserecrees 
TORGUTY DOTOS. .cecccsscessererecerersseess 
Treasury eee eeeeereeeeeeeeereeeaereane 


Postal savings and other bonds...scccsccecs 
Total marketable iseues.....ssesesscesecess 


bea gree issues; 
U. . savings Hee eew eee eeeseaeseeeeeee 
Treasury notes - tax savings series.... 
Adjusted service doOnds...srrccccsecvoveones 
Depositary DOMES... .cecceceeceerecceecesose 


Total non-marketable issues, ..sssecscsectove 


Total public 168008.....ccecscersessceceevess 


Special issues: 
Adjusted Service Certificate Fund.....ccsccoes 
Federal Deposit Insurance Corporation...cscces 
Federal Old—Age and Survivors Trust 
Federal Savings 
Goverment Life Fund, ...ciseseccacee 
Government Retirement Funds.....-ccsscesescses 
Bational Service Life Insurance Fund.......++. 
Postal Savings GyetOM enc cocccccccvcvesccccnses 
Canal Zone, Postal Savings System... sccovacces 
Railroad Retirement Account... ..csccscscscoses 
Unemployment Trust Pand....cecccccsecceseseese 

~ 


Total special Lesu@s,....ccccccccessecevesoses 


Total interest-bearing GOVE. .cccccvcceecenereoees 


Matured debt on which interest has ceaeed....scsccee 


Debt bearing no interest: 
United States savings rang abe embed S845 
Excess profits tax refund bonds... .scerssreceseses 
United States notes (less oF ate ee reserve)...+ soete 
Deposits for retirement of bank and : 

Federal Reserve Bank ioe spe edac geht: 5S ce 
Other debt bearing no interest... scescscccosesce 


Total debt dearing no interest. ....ccsssceccoaces 





Total public debt OUSSTEDAING,.....cesecvecseeceveve ‘ 
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2h Treasury Bulletin 


Detailed Statement of the Public Debt and Guaranteed Obligations 
of the United States Government - (Cont inued) 


PART A - FISCAL YEARS, 1936-19%5-( Continued) 
(Im nillions of éellers) 


Se a eee 


Guaranteed obligations 1/ 





















































-* - 206 206 407 - we uz m2 ° 
1,422 1, kez 1,420 1,379 ea 1, . 99 930 be Ps 

~ e 
Lows 7 si 2 ui tos za ise | t uit 15 ; 
2. 2,’ . 2, 2. ° ® = 
Reconstruction Pinance Corporation. A po 620 1, 1,7 1,219 pe - - 
Potal marketable iqquss......+++-<+essee0 4,78 4,665 4.853 as 5,496 6,360 4, 5a9 3,908 1,190 Bi 

Bon-narketable iseuss: 

Commodity Credit Corporation 2/...----++» - - ~ ~ - - - 66 190 375 
Reconstruction Finance Co fon 3/---- ~ - - = ° o 115 17% |- = 
fotal non-marketable iseues.....- oevseces - - - ° = - ° 183 326 375 
fotel interest-bearing dedt....+.+-++++++ oo | & 78 4, 665 4,853 5,450 5,498 6,360 a) &,092 1,516 409 
Matured debt on which interest has ceased....----- - - ° 1 3 1 20 8 107 au 



































665 _| _ 6.853 5.43 5.529 | 6.37 | 5.568 | _¥.100 1.623 | _&33 
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Detailed Statement of the Public Debt and Guaranteed Obligations 
of the ‘United States Government - (Continued) 


PART B - MONTHLY DATA-(Continued) 
(Ia millions of dollars) 





1945 





a Sf af 


Jen. sa}. 24|Mer. 33] ap. 30| May 32 | June 30] uy 31],ng. 31) sept. 30] oot. x 





Public debt - (Continued) 





Interest-bearing debt (continued): 
Special issues: 
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not been turned in for payment, 





Adjusted Service Certificate Puni.......... % 13 13 
Peieral Deposit Insurance Corporation....:. 147 152 152 
Peheush Old-Age on Survivors Saeeeane -* 
baesricgibcdkechanseaadccdamens 5,306) 5,561) 5,581 
PR Sevings ani Leen Insurance 
OOM a6 chddaedesdes sere eteore 36 3” 33 
Government life tasurence. MEAL cceck iki <@ 593 600 
Government Retirement Punis......-+-0.-20+- 2, 236 2,160 
National Service life Insurance Pond... sco. i506 3% xX 
Postal Savings Syetem..........sseccerosees &e o 
Canal Zone, Postal Savings System.........- a 
553] _1.003| 6,903 
1 | 7,023 
20,053) 7,535 | 120,577, 
[260.786 299,630 | 259,39 
4 
Prepayments 6 SOCUFLtLOS......0.+-eeeeererereeee | ssees mn Se EPP ye RE cere QUT) cadeck ‘weebits akesdt cabo 54 
' j ; 
Matured Aebt on which interest has coased........ | 199) 178/_1s6/ 15) 209 19%| 175] ae] 98] are] 305 he 
S—S_OC— Se 
Debdt bearing no interest: - 
United States emvings stamps........ssee- 175 181 162 183 187 189 189 186 176 us 150 bt] m2 
Bxcess profits tax refund peices 359 430 4g) 527 582 670 780} 932), 1,028) 2, 1,089] 1,107| 1,123 
United States noves ang d gold oe gene 191 191 191 191 191 191 191 191 191 191 191 191 191 
ite for retirement of nati . 
“Miced Se EN editor asec os Lc ae Goa} | on] 6ry) Gry] es] a] pus] Og Ge] Ge 
Other debt bearing no interest........cseeeees 6 6 6 6 6 es 6 6 6 
Total debt dearing no interest.......-.eesee | 2,437 3,506} _1,553)_ 1.592) 1,64) 1,729) 1,832 1,978|  2,057| 2,005 2.017 2,966) 2,082 
Total public debt outstanting.....+++.++++s+++n0+ | 210, 20] 215, 005} 250, 630| 252, 408) 253, 707/253, 950 235, 069 |236, 632) 258, 662 2,0 63,00 262, 080 261, 827_ 
Guaranteed obligations 1/ 
Interest-dearing debt: % ’ 
Public iesues: 
Marketable issues: 
cueeeney Sonmss hin pean pe SE hz waz 412 ul2 - - - * < ‘~ ss 
Mortgage OR. seesse = - - = - - - - - pe “ 
Federal Housing Administration.......... 26 26 28 30 32 32 34 bad » 7): 
Home Owners' Loan Corporation.......+.++ 1755 755 755 755 755 755 755 T35 - ~ * 
Recoastruction Finance Corporation...... : - - - ~ ~ - - - a a 
Total marketable iseues.............++++ | __1,193 11193 1,194 1,197 786 787 788 789 3 37 3 39 
Non-marketable issues 
Commodity Credit eaierennee oss. capes 27) 277], 275| += 300), as} 32] 3) GR] OTS wo} 502 
Reconstruction Finance Oorporation y... = - - - ~ - - - - - ya 
Total non-merketable issues. ........cors 28] 271 275 300 326 332 343 362! Ble] - 90 502 
Total interest-bearing 46bs......-certe+++ 2,460] 2,470] 2,470/ 1,496) 2,204] 2,229] _2,252| 2, 258) 09 521) __su 
Matured debt on which interest has coasel....+... | 63) Us x» 3x0 5 23 20 24 1 17 
Total guaranteed obligations outstanding.......+. 21383 1 1,524) 1,530) 2,204) 1,24) 2,255) 2,272 433 bar 558 
Source: ete Sere Statements. %-B, ani I-C, which were held by 1 Geverment corpora- 
* ese than $500,000, tions anf credit agencies. 
yY Guaranteed securities helé ty the Treasury and securities guarentee! Incluies S on securities. 
as to interest only ere not inclated in this table. Commencing with March 19%, Uaited States savings bonis 
| Bron ge enor ineluie small amounts of Series A which have saturet but have 


Consists of Reconstruction Finance Corperation notes, Series I-A, 
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INTEREST-BEARING PUBLIC DEBT AND GUARANTEED OBLIGATIONS 
OF THE UNITED STATES GOVERNMENT 


Public Debt and Guaranteed Obligations Omens Non-Morketable Public Debt 
270 60 
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- © ~ 
34 «45 (Oct. 3, 7 64! 42 33 «694 «645 (Oct.3i, . 


; 
iss6 37 38 38 4 6MChlU CUMS 
‘ END OF FISCAL YEAR——————_ 1945 END OF FISCAL YEAR—————._ 1945 








Office of the Secretary of the Treasury, Division of Research and Statistics B-462-8 
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Guaranteed Obligations Held by the Treasury / 


(In millions of dollars) 





; i Commodity Federal Federal Home Owners 
Ind of* — Credit Farn Mortgage | Public Housing Loan 
year or mon' Corporation Corporation Authority Corporation 








128 
l2l 


116 
111 
108 
326 
146 383 
130 383 
ill 383 


1/ These securities are not included in preceding statements of 


























3488 S44 4S4 444 VMS Beis 





Daily Treasury Statements. 


Less than $500,000. anteed obligations outstanding. 


Computed Interest Charge and Computed Interest Rate on the Public Debt and Guaranteed Obligations 
of the United States Government 


(amounts in millions of dollars) 





Public debt and guaranteed obligations Public debt 1/ Guaranteed obligations 2/ 





Computed | Computed Computed Computed Computed 
Interest-bearing | annual | annual rate || Interest-bearing annual emnual rate || Interest-bearing} anmal jannual rate 
debt outstanding of interest || debt outstanding | interest | of interest || debt outstanding of interest) 

charge (Percent ) charge (Percent) (Percent ) 





(In millions of dollars) (In millions of dollars) (In millions of 


, 
on 
5, 450 


E 


32,989 su 

35,800 92 

36,576 947 
9,886 1,037 
2,376 1,095 


48 , 387 
71,968 
135,380 
299, 543 
256, 357 


208, 608 
4,093 210,774 
4,413 228,891 


4,457 230,672 
4,482 231,854 
4, 4s . 232,026 


4, 512 233,063 
4, : 
8969 230351 


260, ‘ 259, 781 
ie ees 94 260,746 1.251 
260,156 5,051 gu2 259,630 1.275 


259.980 5,052 259.439 1.945 : 7 1.294 


Source: Daily Treasury Statements. interest on United States savings bonds, Series A-E are considered 
1/ Treasury bills are included in interest-bearing debt figures at face to yield 2.90% per annum and Series ¥ is considered to yield 2.53%. 
amount, but for purposes of cslculating tle computed annual interest 2/ Guaranteed securities held by the Treasury, and securities guaran- 
charge and the computed rate of interest, the discount value is used. teed as to interest only, are not included in this table. 
For the purposes of computing the annual interest charge and rate of s 


yw 
i) 
~ 


NN wN 
*e ees 


Serres 
Baae & 


i 
“ee. 
wv.o Www 
8 w 
ov 


ans S88 ws 


1.321 
1.241 















































28 ; Treasury Bulletin 


Statutory Limitation on the Public Debt 


interest by the United States (except such 


Section os of the Second Liberty Bond 
teed sagmesene as =~9 be held by 
ry 


Act, as amend provides that the face 


amount of sunken issued under author- getter of the Treasu shall not 
iy of that Act, and the face amount of exceed in ageregate $300 billion out- 
obligations guaranteed as to principal and standing foros any one 


Table 1.- Condition as of October 31, 1045 


(In millions of ésllars) 
































Meximam smount of securities which may be outstanding at any one tine, ae ee see ettes © 
of the Second Idberty Bond Act, as amended... . 1... 6. cc cccccecnceecccccccucee SRR EDAMUNURURU TEA besak bg bbees ccoccecctcccsccerebesesocsetute 300,000 
Amount of securities outstanding subject to such statutory dedt limitation: 
J. 8. Government securities issued under the Second ldberty Bond Act, as amended }/............6- 5.02 c eee e ee cencereneecnuses 271, 46s 
Gumpgnns WARNS BF oi bow oe casa candy nah ed eavns cn seeWedsee dy s¥ns sd gankytobetasmanenednsd Vesecnccccecetocccccovavesivacns 558 
Total amount of securities outstanding subject to statutory debt Limitation... .. 2... ..ceecce sce ce cece cnet reece eeeneenereeeenens 272,022 
Balance issuable water ION aig os cs accenecnctrnkdadlentncts 00 shbabediauienlann akdP etl ia toes vngasnce ses cdenag sce ckentas 27,978 
1/ Yer comparison with the public debt outstanding, see following 2/ Becludes garentee’ securities held by the Treasury. 
table 2. 
: Teble 2.- Analysis of U. 8S. Government Securities Outstanding Subject to Statutory Debt Limitation 
and Comparison with the Public Debt Outstanding, October 31, 1945 
(In millions of dollars) Jp 
U. 8. Government 
securities outstanding Total 
subject to public debt 
statutory debt outstanding 
limitation }/ 
17,026 17,026 
a ae 35,021 
Bip a 
182, 995 182,790 
- 46,786 
57.46 . 
8778 8.716 
Sas: : 
66, 749 56,072 
: —— FT — 20.5 
Total interest-bearing securitios...........+..++ Saeeiilis doacds Cece picbae stombegvecsec’ 269,921 259.439 
Prepayments... . 60.56 eee e eee e cece seweees Ch dotg gece cbeenees ebb sgrcerccvectecasvébeepenyedas . ~ Sk 
Matured securities on which interest has comsed............0.0cecccecccecececeves Kiedis coe 235 ake 
ons bearing interes.: i 
ted States savings stamps... .... 2... ce ec cece cen ceecbeenccctecccccceeecs pineal bacece “ va wi 
Recess profits tax refund Bonds... 2... ec ence sci neceerewecreenccncnneenseesseneserenens 1,133 1,133 
Gurrenay items, O60. 2/........cesccecenerccessteveeets So teiasnckedenehpeesckuaieebn bcd - 
Total obligations bearing mo interest... .......-cccccccecsecaccccedevesbes prebduacesss 1,254 2,062 
ODM ns Sede rcaWa sways ocecnadueasdesegy ivi deeaseked i ca aie sXqeseatnian Poreceabtvaves xa 272, 46% 261,817 














act, as amended. other obligations bearing no interest. 


y PAS coe ccna yes WF SP Oia heey 
2/ Consists of United States notes (less gold reserve); deposits for 


retirement of national bank and Federal Reserve Bank notes; and 


u 











in December 1945 , 2 29 ae 
Maturity Schedule of Interest-Bear ing Public Marketable Securities 


Issued by the United States 2 
As of October 31, 1065 


(Im millions of dollars) 






































Detailed annual maturities Total annual saturities 
— Description ef security 2/ Tex Fixzed- aun ween, of: iesuss plus | - ‘cane sees” 
os month (Date of Senne is shown in pareathesss) | “*™*3/ | setwriv rome, ee “Claseifiet ty | slacsifies oy” 
eall aatority ee ge BB 
1945-Hor... Drwase WIIG sn on boc ceived vccsavdibe tescaten ace taxable 6,570 ease ee i eebee 
Proas. DULLES... ..-escecsceececes Fee eeesesees . taxable 5,215 o.006d0 8 |. Sees 
Dec... | 2¢2/2% Breas. dona, 12/15/%5....... partially O68 ah oR. ees 
7/88 —— note, 12/15/85....... taxable . Ea eee oO ES eibate 
iftcate, 12/1/%§........ taxable oe | ak? ORS el eS eee 
CNG so cndisivecicssataontskacstxsanan tenes | seneesens WM TS eacde 4 Reon 17,252 " 47,252 
Sednts VERRBIS ais isc cs-censdcbubvns sauuecns - taxable Re ree nea lato 
196—Jan.. | ersten bond, ar eee GARG | Sur “ae ie Ss ME Yee 
: Fed... | 7/86 Certificate, 2/1/¥6......... (2/1fa5) | taxadie $08 SE ee ES coaks 
a 7/% Koxearianes, Fk Seat taxable wiNT ne: See Saar e 
$3/Wh Brome, owt, 3/15 /M656.0.2.3/ et ee ia = 
~~ apr 1/@ Certificate, 4/1/%6......... (4/1/45) taxable MORE us nese eae 
May... Certificate,  5/1/%6......... (5/1/45) taxable ROR Ree cp Cl Soe 
Treas. bond, 5/sGaks..... 5 partially | ..... ? , ee peer 
June.. 6% Treas. bond, of cove (O/25/3R) | partially | ..--- | +}S©9 |  —§ sewcs 
| Sage Sete Gea) | Pens ||| 
July.. | 0.90% reas. note, 7/1/%6......... (6/1/45) | taxable UG. VaR Meee cody. Ree pempente®; 
aug... -| 7/86 Certificate, 8/1/N6......... (8/1/%5) taxable BESS APO ae Ric ot 
Sept.. | 7/8% Certificate, 9/1/%6....... -+(9/1/%5) taxadle Wi ie aaa seats 
Oct... | 7/8% Certificate, 10/1/%6,........ taxable $A AOR ae! Slee : 
ae Dec 1-1/2% Treas. note; 12/15/46....::... (6/5/42) tamble Ri ORE these oe Sakae 
QIU 5s dn ob ndsavscescegvkcbamegens cadeseoes penecaiay 4s, 760 Re SSE aes 51,103 48,760 
1947-Jan 3% Conversion bond, 1/1/47......... (2/2/17) wholly OE Re ten wo, kades 
i 38 Mar 1-1/%f Treas. note, 3/15/47.......- (6/26/4%) taxable QO tier: adie es We 
toys. {| SRS meee ante, Mia] sees | ital ae ne 
Oct 4-1/4$ Treas. bond, 10/15/47-52....(10/16/22) | partially | ..... dames cbse te 
Dec FJ Treas. bond, 12/15/47....... (12/15/38) | partially ee eae cE ec ueee : 
DOOM bn. ¢ biriies sWomnnndtodbh¥cncke Rede EL weaned i 7.057 at cones 7,816 7,057 
aghe-ter... {| Fong Freee: neat: 3asheebec. Gee | perenatty | ae ae 
% Treas. bond, 6/15/46-hs..... pertially |  ....- | enue 1, 
Faby. { 1-3/6 Treas. bond, eayes ca ake vated tamdle Sil ae ae ras 
2-: Treas. bond, 9/15/%8........ ee 0 OE TT Neeee | bese 
Sept. { pity frome note, Fee hed etcestes (3/a3ies} texadle - es mages ee 
Dec... |2% Trens. bond, 12/15/48-90..... (12/8/39) | pertially |... STL | wena 
GbR ok sisesnes cwnccchics telinbabtaathece dk Wincctaan 7,262 2,910 1,036 10.17, 6,296 
Treas. » 6/15/%6-49..... Se ERE ESE BE OE 
agip-tese.. {| SOF Somme Set: ieee en! “eee ious ayn 
Sept.. | 2% Treas. bond, 9/15/¥9-51..... (5/15/42) texble {| ..... 1,292 | eaves 
3-1/8$ Treas. bond, 12/15/49-52....( 3h) | partially | ..... _ aeaee Seep 
Dec { feb oe: —_ Th ae Geng partially | ..... ne saeey 
elas i ck scan Saves SRI SESS a cna 6, 662 m9 6,682 #19 
Treas. dénd, annie SS Dear, San ep j 
rgpo-ner... |] Sees: bent, he peat cme | |... 1,963 oe 
2-1/2% Treas. dond, 9/15/50-52.....(9/15/38) | partially | ..... yt aes ee 
ays { 3 freas. bond, Abide... aes tembie |... RA fC ole 
tec... {| jog Srnec tends IEAG SO rset Naat | 2s des Rie & 
Pet DO: oc cndide ceccektsteeiwctbacbciogs <back cwcgaaabe 2,65 8,088 1,687 10,723 4, 322 
































(Continued on following page) 
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Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States J 
As of October 31, 1045 - (Continued) 


(Im millions of dollars) 


Detailed annual saturitics 


Description of security 2/ tax Glassified by year ef: 


(Date of issue is shown in parentheses) 














Bee 
cit did ite 





7 RRP BAR PRP 














3/15/55-G.. .. (3/25/35) 


(9 
2h ode... saga) 





; wooesk 
isis aaa 


6/25/9456... (7/22/40) 





: Pies 








POtAL. cosccsssecssccevceceseeccccessesceceess eeeceroee eeeee 


(Continued om following page) 



































December 1945 x 


Maturity Schedule of Interest-Besring Public Marketable Securities 
Issued by the United States? 
"Ae of October 31, 1945 - (Continued) 


“(im millions of dollars) 





Detailed annual saturities 





Paae Callable issues 
Description of security 2/ in Classified by year of: 


(Date of issue ie shown in parentheses) 


























e 2-1/4 Treas. bond Sratee-Re-xs +++ 
; rey tress. bond, siete... opera 
Botal. ..cercccceseseccesccccscvsses Weeesesees 





. | 21/28 Breas. bond, 12/15/63-68.....(2/1/¥e) 





. | an /fe% Breas. dont, 3/15/66-T1.....(22/2/¥%) 


Sant: | Step Brann: Wont s/aBpSIotas sss 0/e0pa) 


Potal....asccsceses Pee e eee eeeeseseeeeeeseseel © 
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Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 



















































































Barliost 
mate | aaa wiles letta| 228 = 
ant tion Description ef security Se Be teaver - In 
were — (Date of issue is shown in parentheses) pre hwne he 4 ava — Total ner ——- 
smommeet | pened y : rT, escurd ti sal 
(Im miliiens ef dollars) 
3rd War Loan securities: 
2-1/2% Treas, vond-12/15/G1-69........ 3 26 yr,3 8 vr 9/15/53 | 3.779 3.779 3.779 oes 
8 2 =—s-« Preas. dond~ 9/15/51-53....... ‘ 10 7) Rae Sites 257 257 : pt wee 
Shs sm} 1/e4 Certificate- a ‘wed serene or anaes) 1 po ones eeene er 122 erie . 
6 - w/i/fM....... +-ef20 whe. b “waces 5,391 3,519 1,580 1,999 
CHAS arena gil rae k= OS Yn ahOn | een faieiest | onl |B Se | ae 
le - evcee '° 2 FF, 428) OF fF ltteee . * . ° ° 
fs3 fe2zfe3|7/eh Certificate - 12/1/%4,...... ooeehl2/af¥3) | 2 a diate 5 ontee 4 pecee 3.0 | wenes 3,540 
i a 
Treas, bond- 5 TO. cceceeeel2/2fes) | 26 yr,2m (22 gril 2fr/ 2,212 2,212 2,m2 ‘ 
ie CORO FS) i Per Ts eceecese *. . 12 , 3,728 7128 Tae ° 
w/e | rns See cetera eas Me | oe fae | say eae y | 
r/eefes | i/abfes | 90% Treas. note - eee fe See ee en Fore BST. Tveces 2,127 
21/28 Preas, bond - 3/15/65-70 4/......(2/a/es) | 26 zi yr) afijm |..... Fae Sawn “Tl 
3/2fy Tl She Sree. was - i ¥ eéeee i sane) 4 m6 8 12 aig / onisine sveee ; ta sees ; te 
Certificate - Lnipceanalll , Geka Seas vane’ aT codes * 
wena | went fek Seti = RRR Wane | pee cee fis | m im Re om 
th War Loan securities: ]/ 
Treas. 4 eeeee ) . 20 ) 1 sy 2909 2,909 2,909 eevee 
ieee sna Shy bones wee Ogfaeearesclafaha | iw” es | ONS |e ‘By sag Ho 
Treas. note 3/15/97... ...seeee os occesse =—t—“‘ia ;S™t:tC e . oFre Lf | wecee 
ag Gertifientes 7 hs kncsesekithi (eee) te 16D céaxiee SS ee ‘ 4,770 rn ’ 
Tizofes | 1/20 1/8. Certificate - 6/1/%5,......... --(S/ifes) | 1 yr pete a7 Eee een Pesese oe Tose 2, 
es dare i Ceetents > we ‘s poueouhs 3 mx Ee ce ° teaee Leoees eas sees eo 
ee | Te le, Bites: Mite acc eeeofARRRS |} weet eseeeee reser | snee we ce " 
6th War Loan securities: ]/ 
2.1/2% reas, bond- 3/15/66-71....... -(212/2/es) | 26 yr.3 8 " yF,3 =) l2/i/se | 3,4he 3, 4ks 3,8NS Tf | ccsee 
sofas; {22/20 Sg freee: reat 5/g2-h....02+ fan 0 eee Bea trcben 1g ey ey thin 
Treas, note- 9/15/97......-..s 9B cccccce ® ‘ / 2) erate 
7 Cert ifieste- /1M5..... eashne ish fs 2 on mat 2 ho eeene “ 4, 395 4,395 T/ | eeeee 
° . ~~ BSP Me ceeesevere ) eeeete 8 = —=— eee | fetes a 6 eeeee 46 
ng cy oy obo select fee 3 we = (22 ge,3 =) 12/| 12/1/% |..... : 2 Sbeee . 
ujit/s j1/eo J treas. bond - 12/15/' a ABs ah 10 yr > ual Bigpeeqedl pteegcine BE" Gem bom 
ae Treas. note - 9/15 eeeweee 12, pus 2 yr,.9e eossese 0 =©—C—<“<“(i<“‘iC~*i;*‘ét kw ee "wee ce a eeees pa 
1/225 fee 7 Certificate - 2/1/%6......... 002/245 ly eb 2 AL kanes L baeee He et Spee e re 
spel sneha We cert eiamse ° Rieesseresees he , " fgese | eens eds renee ean 
Ghshs- | Sashes [Web Gorsitions > SAMCLccctGAAS | oe prey eer Da Eee 2 oe 
Ld 62 | 7.96 1.96 Pf 8 a ene 
$2. Se Sabie (ion ERY EY | occ: 
Dawe aiksite OE ecces 2,635 2,635 y 2,635 7/ | ..... 
wae yaeeien SE weces 799 4,799 4,799 T/ | «wee 
EO EEG Eee res soe B,9200 | eee ee 
Be arebege i ES akg ee 1 odaes “Sea a 2, 
| ge ae wag ie i t 
' ™ Rs sisite QW yv.1e yl | 12/15/6e 
= 9/12/%5 29/05 Greas. dond-12/15/59-62....... 17? ye,1 1 iwis/se |} ay/i 3 8 6y/| COB] cee 
pal { 1 Gertiticate- 12/1/%6..... ae Airs iz as Ea phe SES Spey teas ay uy ay 
9/ah/e5 | o/ee/es l7/ah Gersitivate - 10/1/%6........... oY eS Sake, eee rere Peery a ee er 3,440 
Beck Figures: Sey gates Santee tae 1943, see “Preasury 4 Tenerest sommes me eisber 15, 130. a : 
. Announcement 4 
V $55 hse cal Gt terenat os elonietdl frente ane”, Sted Wr teen, Smeg ty est 12 erent 
interest commences on the reopening. J/ Pigares on mmount of War loan sovuritios issued consist both of 
2/ Restricted iseuss are those which commercial banks (defined for this mpounte isquel in connection with the Drive, ani of amounts issued 
purpose as banks which sccept demand deposits) are not permitted to concurrently with Drive to commercial banks anf te Preasury invest- 
soquire prior to a specified with two exceptions: (1) concur- Bent accounts. : 
sently vith the Sin, Dh oad Ce 8 ae Eg See By fey re comet on Revch B, 2 
cae Ctiued ia thn Gor Leah far Liehtel teestatek OF teels covtagn Interest. commenced on Septeabder 15, 19% 
deposits; (2) commercial banks may temporarily scquire restricted Phis is the same security that was offered in the Sixth Var Lean. 
issues through foreclosure when such issues have been used ss ee tee en ee ee Se hee 
J/ Consists of all public cash subscriptions ani of subscriptions ty 1/ Amounts not yet eveiledie. 
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Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States 
Date of ks i ai i : 
ae Description of called or natering ao © sinless 
Pitan - gol security 1/ ens “a oF called for cash desert Percent ete aon: 
+ ae: (Tate of iseue 4s shown in parentheses) auien l toe 
transaction . . ; 
’ : j (Im millions of dollars) te 
8, Gertificate = eer eetere . . Gertifiesse bad s/f 
By ue Treas. note - oe RR : ~ Ps oes Pie Maes es jescesee | 
10/25/43 | 3-2/6 Breas. vend - 10/25/¥3445.......(20/15/33) | 1,402 239 1,26 83 Fed feed + narag/oe-6s 
10/25/43 | 1/8. Certificate - Em adeihgit 2,035 1,939 9 1/8 Cieihibeias 10/e 
12Hiein -| SAIN Sones awe = Fe ane 7 ae ze me | 8 | ie Pe ht 
5 
- 4 eeeee. 4. 66006 (21 Se. ae wen eeeeee 
yi if we Fe na a - 2,187 96 908’ Breas. note - 3/1/% 
3-1/06 FIMO dona % 19 16 80 
TS ef | 2 | B | & Hest we 
3/15fes % BOLC bond 779 2 re 18 Ses Sew: tnt eR 
sla oe wes 1,529 a 61 1-1/% frees. note - 
Totals for exchange trensaction of 3/15/4 4, 729 810 3.919 83 
4 Corti. ¥ . 4, Certificate oid 
ys |e sete SS | eB | ee 
9/ifes | 7/ah Certificate - hb, ize hog 5b 90 T Certificate - } 
siasnie|| 4 Seca gets = a ee ee 
fotals for exchange transaction of 9/15/¥4.. gis 130. 788 aE 
sofas | Hah Seatac = gefaesessccccSAMRMB | || SAR] Mt: Se 
1-1/6 reas. note Sh 
WB =—=s« Breas. bond - 12/15/WN-5h....... (12/15/26) 1,037 126 911 8s a Seeas. bend - 
“ v Se frees. bend - Tig/ 
bad a ewe evecare ,Oes 400 4, “ . 
arva|| Thay Setaciote ~ gluse sieresenstgateah | be |e | G2 | lhalet coattigate- * 2h 
' Sotale for exchange transection of 2/1/%5... 5,460 wié 5,083 92 
is 4 frees. — @ Fi cm) eg | is 2,109 ‘as . 
‘ 1-1/¥f reas. note - ceeninicds 1, a 1 8 , , 
fotale for exchange transaction of 3/1/45... 4,451 308 4,147 93 
¥, Certificate = 4/2/05. ..ee0e eeeee ; r a, 66 &, Certificate - 
sane Ve Certificate - 5/1/%5......++--++ {Sip} 265 % 1579 % Ve Gertitieste - 5/1/%6 
Certificate - gb dveacn ole %,770 583 4,187 88 | " 
span esau”: ayaa 155 32 123 oS |}-S0h tenn. mete - -1/a/n6 
fotals for exchange transection of 6/1/¥5... 5,525 615 %, 910 89 
8/1/5 1/% Certificate ” 8/2/05 .+ 00000 eee-8/2/en) 2,521 42 2,470 98 th Certificate J 8/1/%6 
s/alva4| Shug Scent sana = sMaleesag 2.2227 im |_|” 3 |} rah cortationte ~ 9/n/¥6 
fetals for exchange transaction of 9/1/%5... %, 908 5T2 : a8 
10/1/5 | 1/@h Certificate - 10/1/%5...........(20/2/4) 3,492 52 3,440 9 T/th Certitieste - 10/1/%6 
¥ Original call ond maturity dates are used. 
Hot available to comercial bene. 
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Offerings and Maturities of Treasury Bills 


Treasury Bulletin 


Table 1.- Description of Treasury Bill Offerings and Amount of Maturities 


(Amounts in millions of dollars) 





Description of new issue 
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waturing 
issue (as 
of date 
shown in 
first column) 


Total bills 
out etanding 
(as of date 
shown ‘in 
first column) 
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15, 749.3 
15, 857.8 
15,965. 
16,059. 6 


16,156. 
16, 


16,414.7 
16, 405.1 
16, 393.9 
16, 403.3 


16, 808.9 
16,920.7 


17,032.8 
17,033.7 
17,049.3 
17, 041.2 


17, 039.8 


17,037-5 
1.3 


17,029.31 
17, 035.8 
17,023.21 
17,024.9 


17, 027.5 
17,0389 
17, e 

17, 043.5 
17,038. 


17,041.9 
17,034.21 
1703525 
17,018.53 








ae 


Data on new issues come from Public Debt Service; amount 

ieeue ani total bille outstanding are on Daily Treasury 

basis, 

Back Figures: Annual Reports of the Secretary of the Treasury. t 
r Revised. 


» i eel Aron Fu truwq orc wowua orrwa ns oOonry 
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n the amount of $100,000 

in full at a fixed price of 99.905 per hunired. 
increased to $200,000 or less commencing with the 
offering dated November 30, 1944. 
Includes accepted bids, the deposits for which were not reflected in 
the Deily Treasury Statement until the following month. 
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Offerings and Maturities of Treasury Bills - (Continued) 
Table 2.- Prices and Rates of Treasury Bill Offerings 
8 Total dids accepted Competitive bids accepted 
v9 
é Date of Average Bquivalent =e 
mn) ieeus price average Price Equivalent Price Bquivalent 
per mnired rate 1/ per rate per rate 
pies: bund red y/ hundred Y 
(Percent) (Percent) (Percent) 
19GWE-Oet. -_ Beobecssctcavese pieeeen : 99. 0.375 99.908 0.30 99.905 0,376 
Oebs  WMidwnssdcbonsksetescobss raf 0.376 99.910 0. 360 99.906 0.376 
Cet, << Biicdencsvalscdunsea ens t 99.905 0.375 99.909 0.360 99.905 
Rb. Dikcacsedssivassccante one 99.905 0.375 99.913 0, jus 99.905 0.376 
Deb. ainsi tees : 99.905 0.375 | 99.923 9. 344 99-905 0.376 
Nov. $--see: datenasgauitacesn 93-98 0.375 99.913 0. 344 a 0. 
Sew. Bian cweaincnencavacvaais 99. 0. 375 99,910 0. 356 99.905 0.376 
nn ., ee rie eee ges 99.905 0.375 99.910 0. 356 99. 0.376 
Rev.. Pg icncd vs cdoacecdeie 99.905 0.375 99.908 0, 364 99. 0. 
Dec. Weiapscadesescastasae ose 99.905 0.375 99.908 0.364 99.905 0.376 
Dede . Wivccdetssiceosccsccdnee 99.905 9.375 99.910 0.356 99.905 0.376 
Dees. Wks vais sentinenseeseuns 99.905 0.375 99.910 0, 356 99.905 0. 
Bete  Merersscecseccveccexecess 99.905 0.375 99.910 0. 356 99.905 0.376 
1945-Jan, _ ee Pay es a ne 99.906 0.373 99.908 0.364 99.905 0.376 
Mts Bikcdieds sacevvbeccseteee 99.905 0.375 99.910 0. 356 99.905 0.376 
Jems: Wissaksccsitvests sbbcoaes 99. 0.375 99.915 0.336 99.905 0.376 
FAY PE AS LESS IT 99, 0.375 99.910 0.356 99.905 0.37 
Fed. 99.905 0.375 99.910 0.356 99. 0.376 
Fed. 99.905 0. 375 99.910 0. 356 9. 0.37 
Fed, 5 soles : 99. 0.375 99.912 0.2 33-903 0,37 
ORs. EBs; Sad ekncddsicccdnceas 99. 0.376 99.910 0,360 99. 0.37 
Mar. Aevesescccvecesvccceoces 99.905 0.375 99.908 0. 364 99.905 0.376 
Mar, Si ccdegceseccecesccccsse 99.905 0.375 99.915 0. 336 99.9065 0.376 ; 
Sve’ Bicacecadaceschdenconcak 99. 0.375 99.910 2/ 0. 356 99.905 0.376 
Mags ©) Dhiack cae Give sBiwetbscete 99. 0.375 99.908 0. 364 99.905 0.376 
Sie. 2 BPicnatesidsssopets clevds 99.905 0.375 99.910 0.356 905 ~ 0,376 
Apr. 99.905 0.376 99.908 0.364 . 99.905 0.376 
Apr. 99.905 0.375 99. 0. 364 99.905 0.37 
Apr. 99.905 0.375 99.910 0. 356 905 0.3 
Apr. 99.905 0.375 | 99.908 0, 364 99.905 0. 
ile. ik ceca cae cake 99.905 0, 375 | 99.910 0. 356 99.905 | 0. 
ep? Didisccissastonsvon mies 99.905 0.375 99.908 0. 364 99.905 0.376 
ther ‘Bisnwcilesechscbiavesecis 99.905 0.375 l 99.908 0.364 99.905 0.37 
Mag  Bircerccccdscacconsccacvs 992905 0.375 99.910 0, 356 99.905 0. 
lp <= Beis dndecbasdocsvess 99.905 0.375 i 99.910 0. 356 99.905 0. 
dune: : < Pecicéonsies hivebesa 99.905 0.375 99.908 0, 36% 99.905 0,376 
Suna: Wassenasasea nvadane 99.905 0.375 99.908 0. 364 905 0.376 
June Zloccccccsce seeeeee 99.905 0. 375 } 99.908 0, 364 99.905 0. 
Sune. MBaprcatecdestivrtocesuse 99.905 0.375 i 99.908 0, 364 99.905 0.376 
July _Seseseees 2s sesagusevece 99.905 0.375 | 99.907 0, 366 99.905 0.376 
Say. Bhidxoviss acsuhp aden teins 99.965 0.375 99.907 0, 368 py 0.376 
Pelt: Mosc vcealeacenatesutond 99.905 0.375 | 99.908 0.304 99. 0.376 
Selly: Dev evisccoetnstetisccncan 99.905 0.375 | 99.908 3/ 0. 364 99.905 0.376 
" | 
Aug. 99-905 0.375 i 99.907 0.368 99.905 0.376 
Aug. 99.905 0.375 99.908 0.364 99.905 0.376 
Aug. 33.308 0.375 99.908 0.364 99. 0. 
aug. . 0.375 | 99.909 0, 356 99. 0.376 
Mag, Wesecsoeecsersscecseree | 99695 0.375 | 99.908 0. 364 99.905 0. 
Sets < ikeidssatindeas eoenas 99.905 0.375 99.909 0. 360 99.905 0.376 
Saph. Ticnisecsvicevseciune ee 99.905 0.375 99.909 0. 360 99.905 0.376 
Sept. Wesedoccedsceccvecsccecse 99.905 0.375 99.910 0.396 99.905 0.376 
Sept. Bi cn eedseuts evesaidiie’ 99.905 0.375 99.908 0.3 99.905 0.376 
Oct. 99.905 0.375 99.909 0. 360 992905 0. 
Oct. 99.905 0.375 99.907 0. 368 99.905 0.376 
bs Oct. 99.905 . 0. 375 99.907 0. 368 99.905 0.37 
Get. < Biase dencsavevacssises 99.905 0.375 99.907 0, 366 99.905 0.3 
. ‘ Source: Public Debt Service. , Bxcept $2,000,000 at 99.93. 
Except $75,900 at 99.925, 


Back es: Annual Reports of the Secretary of the Treasury. 
, is Bank discount basié, 




















Maturities and redemptions 
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Table 1.- Summary of Sales and Redemptions, by Series 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 1.- Summary of Sales and Redemptions, by Series - (Continued) 
(Im millions of dollars) 









or 






Piecal year 






month 





Sales 








Maturities and redemptions 













Sales to 

end of camaeon investors 
fiscal year sk og Total other than 

- OF month 1/ bead commercial 


banks 





Sales to of Original | Interest 
commercial ——e Total purchase | accrued 
banks price 2/ 








Series F 3/ 9/ 













































































































through October 31, 1945 which had not been identified by series. 
Tor purposes of thie table, it has been assumed that all of these 
were Series E bonds. 

Series EB, on sale since May 1, 1941, is a 10 year discount bond 


1,242.3 +745. 757-9 157-9 atkis 2.5 
1, oT +753.4 802.2 691.2 111.0 8.6 
BOWE ie oni Vile tbo Sageanee 2,604.4 -7 679.1 542.6 5 136.5 x 18.9 
QUb-October..s.ssnsesees 2,121.5 +8.2 13.7 13. H m | 1.4 
Movember. .........- 2,158. 437.1 ~ W2.7 34.4 3 e 
December .......+.+0+ 2,277. +119.1 124.7 124.2 10. 1. 
hecardeconene 2, 314.6 +37.0 42.0 “gr 2r 2.4 7-4 To vs | 
February. ........05 2,338.0 423.4 30.7 30.7 ey 1.3 8.6- 8.5 A 
Ne ee BORE Be 2,357.3 #19.2 26.5 26.5 1.8 9.1 9.0 a 
MGs Sisices va scnetae 2,376.3 419.1 al 23.1 és 1.8 5.6 5.8 > | 
a Mae's cccies Ge twtacbas o eoe'e +57.0 9 62.9 eeee 1.7 7.7 7.6 ol 
PON G0 isan rsd onnton ‘ 2,604, 4171.2 178.0 4.5 103.5 2.1 8.9 5/ 5 
MO sin ok ob chacbbavee 2,646.6 442.1 47.4 39.4 8.0 3.2 6.4 
MOBS. ss eves ccsceee 2,661.7 +15.1 21.6 21.6 tas 1.7 8.2 
September........... 2,673.8 +12.1 17.8 17.8 2.3 8.0 3 
15 eves Fedos's 2,674.2 7.9 2.2 9.8 5/ 5/ 
¥/ 
2,414.3 “2.703 ay te 2,032.1 ove ih ok 
5,119.2 +2, 704. 2, 2, 75965 rae 
7,860.8 +2, 7%. 2.873 2,628.5 247.1 134.0 134.0 
10,298.8 +2,437.9 2,658.3 2,370.8 r 287.5 F 220.4 220.% ‘ 
8,384.2 +67.3 82.8 62.4 4 15.5 15.5 
8,542.6 +158.3 173.9 158.5 15.4 15.5 15.5 
8,930.6 +368.0 405.9 384.1 21.8 17.9 17.9 . 
9,136.8 +208 .2 228.3 228.1 r 2F 20.1 20.1 
9,284.9 #146,1 164.1 164.1 ems 18.0 18.0 . 
9,412.9 128.0 150.5 150.5 . 22.4 22.4 : 
9,526.4 13.5. 130.1 130.1 16.6 16.6 3 
9,788.2 + 8 262.4 262.4 eee 20.6 20.6 . 
10,298.8 +510.6 . 532.4 308.3 224.1 21.8 21.8 
10,491.8 4193.0 ee 200.7 14.5 22.2 22.2 oeee 
10,576.7 9 8 106.8 ease 2.9 2.9 neds 
10,633.2 +56.5 76.3 19.8 19.8 sees 
0,726.6 +83.4 106.8 106.8 23.5 23.5 ie 
Source: Daily Treasury Statements. sold at 75% of maturity value, yielding 2.90% J ns annum if held 
r Revised. to maturity; purchases are limited to $3,750 issue price in any 
* Less than $50,000. Calendar year and may be made only by individuals. 
y At current redemption values except Series G, which is stated at par. 9/ Series F and @ have been on sale since May 1, 1941. Series F isa 
2/  Betimated, except for Series G. 12 year discount bond sold at 746 of maturity val ue, ee 2.53% 
3/ Yor deteils concerning investment yields and redemption values, see per annum if held to maturity. Series G is a 12 year current in- 
"Treasury Bulletin" for May 1945, page A-4. come bond, sold at par, dearing interest at the rate of 2-1/2% per 
U/ Commercial bank purchases were permitted prior to a: 1, 1940, annum, redeemable at par on maturity or at stated prices less than 
and are estimated to have aggregated about $300 mi par before maturity. of Series Fand 0 combined in axy 
bY Not yet available. one calendar year are limited to $100,000 issue price ($50,000 in 
b/ Series A-D, sold between March 1935 and April 1941, are 10 year calendar year 1941). Commercial danks were tted to purchase 
discount bonds sold at 75% of maturity value, yiel 2.90% per Series F and G bonds during the caléndar year na under certain 
annum if held to maturity; purchases were limited to $7,500 issue conditions ("Treasury Bulletin" for December 2: pose 3 oe foot- 
price in any calendar year and from April 1, 1940, could be made note 9); and from June 18 through June 30, 192, Oe 
only by individuals. Series A bonds began to mature in March 1945. permitted to make such 8, subject to sean Sha te- 
Tor information on the approximate monthly distribution of maturi- tions: (1) purchases of Series Fand G bonds from toe an 2 18 through 
ties during 1945 see "Treasury Bulletin" for March 1945, page A-2. June 30 were not to exceed the anmal limit of oo ana (2) 
The small amounts of matured bonds which have not been redvemed re- combined purchases of Series F and G bonds, 1-1/2% Treasury bonds 
main in the amount outstanding. ee due 12/15/50, and 7/8% certificates of indebdtedness due 6/1/46 my 
1/ There were $124.3 million of Series A-D and E savings bonds redeemed not exceed 10% of the combined amount pe Bb 5 omy vostro Se -flaony 
or assoc 


posit of individuals and non-profit co: 


ané of savings deposits, or bees, chever may 7” less. 
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Sales and Redesptions of United States Savings Bonds -(Continued) 





Table 2.- Total Sales by Series, Classified by Denominations 




































































































































































































































































































































































































































































































































































Gales in sillions of dollars at ieeue price \ : Percentage distribution of sales | 
Fiecel year | otel Denomination I To Denomination ) 
or mosth | wh. | mo | $25 | 990 | #200 |se00) 9500 = ano Tosc000| 430,000 | assem] #10 ges | e50 | s200 [200] #500 | 2.000] 95.000 } $20,000 
nations | 1/ ’ 2/ ; ‘ | isced / 2/ f “1 : : 
Serice 3 
oa LS 
rere 3,526.3) ---- 615.6) yu-5 aS Ge 636.9|2.219-5] +++ seas f} 200.0] --- FF 9.7| 23-0|--+-| 18-3] R-7 | +>: 
TORS. coer ee B.271.3| .--+|2+988-2/2 082.0 1,713.8).--- aH 3,462.0) +++ cece 100.0 | «+> ‘A| 13-2] 20.7] .--+| 122 17.9 | «++. 
(See 11:89-} «sg [lbp dN@.2 12, 682.5 2,583.5 - cue [he 390-9 |2,047-8 cee [| 100.0 | --- %3 23-9 22.9} ..++| WbeB] 17-3 | ++ 
tr 11,553-4| 69.2) 3.927-7 1, 72.8 |2, 806.2) ..-- [2o325-7 2,099.7 ‘ 100.0 "| %4.0| 18.9] 20.8|----| 12-5] 16-2 
19WM-Oet...-- 596.6) 9.6) 282.9 +3}  208.8)..-» 6) 52-3 .. 200.0 | 1.6) 47-2) 28-3 18.2).- 6.1} 8.7 | 
Bov...-- 6.8 Es a 12s. 165-4 wank Rs 124.3 100.0 -6| 37-3 15.) 20.5] -+++| 1005) 25-4 
Dec. .+++ 1,855.3) 9-2 7.7| 233-8) 57-8) ---- 288.3, 02.3 | weve |] 200-0 3} 25.2| 12.6) 28-7). 15.5} 21-7 
194§-Jen..--- 603.8| 6.0 2} 126.7) 153-5|-+--| TP 146.1 100.0 7 o-3 15.5| 19-1}- 9.6] 18.2 
Fed...+- 653.2| &7 “3| 222.0] 128.2|.---| 90-8 96.3 100.0 7| 2.2] 17.2} 16-2)-- 7.8) 15-2 
Mar-.-+« Tl2.1| 7-7) JOr-4| 222-5 127.5|-+-+| Pd] 99-0 * 100.0 | 3-2] 42-3) 27-2 17.9] -+ 7-6] 13.9 
Apr... ++ 6ee.4| 7.7} 285-3) 125-2 eh} .ese os 99.0 100.0 | 1.2 at 16.8} 18.0}.. 1.8 pay | 
May. .++ 1.49.7 7.3} pal-3) 257-7 Bi.<++| 160-2 281.6 . 100.0 6| 28.6) 13-2} 20.6)..--| 213-4) 25- 
Jane...- | 2867-7] 8-9} 358-3 178.8] 3i7-9}---- 227.%| 376.8 . ++ |} 200.0 “6| gu.%| 22.2) 22-7]----| 15-5 25.6 
daly... | 1,031-8 6.4 " 14§.7| 205.0).--- 127. 222.0} «++ seve f 100.0 | 3} 14-2] 19-9} -- 12,4) 2. obas bane 
per -3| 8.3 aa pcg 103.8) .+-+ ak 62.0| «+++ wees || 200.0 | 1-4 to. 16.8) 18.2).- 6.3 a nwa ais 
Sept...- "il s.9| 182.8| 76.0 73.6|..++ 29.6) 89-2] ee] tee 100:0 | 2-2| 43.5) 18-2) 27-5|---- Joh] 12.7 | +> Soa 
Oot...-+ | 6.8| 23.8) 96.7; 9-3 a 40.8} 70.2 100.0 | 2.3} 42.9] 17-0} 27-9 <l| 8.0] 13.8 | «+: Pe 
19he 3/---+-- 434.9) - 3 19.6 123.6 -7 | 2171-2 |} 100.0 3 4.5) -- 6.3) 28.5 as | 4 
198; ¥ Furies bats : ne hs 40.6} 210.1 | 10-2 3 100.0 x +3 4 s. 23-1 22.4 0:7 
1. ere 2.2) . 5.6 24.9 0.9} 213-3 100.0 7 3.1).. e 6 | 20.3 | 2 
eer 679.1) - 5.4 20.0 7|> 167.3 | 227-5 .2 || 100.0 s 3.0] -- “8| 2.6 | 16.6 | 6.0 
19NN-Oct...-+ 13.7 2 7 9 5.0| 2 3 100.0 1.6) . 5.4). 6.9] 36.9 | 23-4 | 25-8 
Hov...++ 42.7 4 1.3 2.3; 22-7) 9-7) 283 100.0 8}. 3.1] .- Fy 29.7 | 22.8 2 - 
Des. 1m%.7 1.2 3 7.5| 39-8) 28.8 &3.1>]| 200.0 9} - 3.5) -- 0} 31.9 | 25-2 4.6 
19%5-Jan..--- 42.0| . a 1.4}.. 1.9 2-2 6.8 % || 100.0 9} 3,4) .. 4.6] 2.8 | 16.2 | 53-2 
Febd...-+ 3.7| - 2 -9)-- 1.3 3 -1| 16,9 |} 100.0 T| > 2.9) -- 4.2] 2.5 26.5 ae 
Mar...++ 26.5) .- 3 9 1.2 6.0 9| 13-2 || 100.0 1.0} « 3.3).- 4.5} 22.9 | 18. +7 
apt. 5 : : a? be ae oh Bic 10.2 a 1.0] . 3-7 os 7 a3 19.2 | 
nebas -9) - oh}. w ’ lo a 9] - 3.4) .. x 6 | 2.8 ° 
June... : 8 2.9 an 23-6 ak 1k 100.0 % . 1.6 2:5 13.3 | 12.0 | 10.2 
daly... u7.4 * 1.5} « 2.4 12-4) 8.7} 22.0 100.0 m 3.2] - 1} 26.2 | 16.3 | 6.4 
pee eerer a. 2 7 1.0 baa 4.3 es 100.0 8 ee és 8 6.6 19.7 
Sept. - 2 1.1 5. 4.2 1.2 3) +. 6.4) 3.% | 22-9 
5 2.7| 16 2.6 || 100.0 1.3 4.5 6.7| 33-9 | 2-8 
rer 2,032.2 0.9 113.0| 578-1 406.2 | 883.8. |} 100.0 2.5) -- 3-6 28.4 | 20.0 
1 i avseatie 2.1993 n.5 165.7| 805.7 | $26.3 257-3 |] 200-0 3.0] .. .8| 29.2 | 19-2 
LOWE... .. 5+ eee 2,875. 108.8 2u9.6| 942-3 eb L 054.2 || 100.0 3.8).-. 6.7| 32.8 | 18.2 
a 2,656.3 88.5 221.9; os.7 -6 2,035.6 |} 100.0 3.3). 6.3) 3.8 | 176 
19Wh-Oct.:..- 82.8 2 Lk? 5% 16.0} 24.4% || 100.0 3.9] -. 9.3| 38-2 | 193 
1 Bet. .+<e 173.3 \° 16.2 <4] 35.3} 90-5 || 200.0 e: ie 9.2} 37-6 | 20-3 
Dee...++ - 3 19.7 45.6) 140.8| 85.8 124.0 || 100.0 9} -. 12.2| %.7 | a2 
1945-Jan..--- 8.3 _ 8} -- We} 61.2 32-] 125.% |} 100.0 2.1|-- 6.3| 26.8 | 2% 
Ted....+ 164.1 3.6) .. 9. 41.9 3 85.3 || 100.0 2.2) .- 23 25.5 | 1% 
Mer..-++ 190.5 3.9} .- 10.4; %%6.9 <3 | > 63-2 |] 200.0 2.6} .. -9| Ji.2 | 17-5 
sd det. -++- 130.1) «--- dows 5.8|----| 1-2 us.s| 2.5 | 86.8 |] 200.0 2.9|.- 7:9) Ree | 18-8 
May..--- 282.4) ..-- wan ones 9.8|....| 25-4 101.8 bi 91.2 || 100.0 3.5) -- 9.0} 36.1 | 19-2 
Jane..-- 532.4) ---- ~g “*"} ahg}...-[ 32-3} 120-0 299.% || 100.0 |.- 2.2}. §.9| 22-5 | 13-2 
duly. ..- PC ee es eae , 6.3}---: 18.6| 77-0} 2.0] 72-% ]j 200.0 2.9} - 8.6| 35-8 | 19-2 
Ang.+-+> 1 oer seed rab 3.8) ---- 9.9| 42. 2.6} 29.0 || 100.0 3.2] -- 2-3 .2 | 2.2 
ro Sei) ie Se a Bats 2.6|.--+ 7.2) 3a-8| 15.9] 19-2 100.0 3.4] .. 9.4) 1.1 | D9 
Oct...-- 106.8) .--- seca hoon 3.3 at 6.9 2} 2.1} 3.3 |} 100.0 betes 3-2). 6.3} 39-5 | 19-8 















































naval forces of the United States. 


Souree: (1) Stel sales: Daily Treseury Statements; (2) Migures ty de- 
sa treet denouination Serive B tonde vegas Ontcber 2%; 1903. 









(2) ie case estinated on the Dasis of reports reseived Wy the 
Treasury. — Mahe of top denonination Series 7 bonds was authorised 1s Spoeber 
y SreaParT  ssacuination Series 3 books was enthorisel in Iwo 1206- 19%. 

Sele of Wit Scien is available only to mesbere of the silitery ent 











Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 3.- Sales, by Sertes, to Investors Other than Commercial Banks, Classified by States 
PART A - SERIES E 
(Im thousanis of dollars at issue prices) 
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poem gece , +17, 087 |-124, 5 +12, 289 

1, 553, 362 70} 906,827 [2,855,300] 803,629 | 53,222) 712,153 
: . (Continued on following page) 
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Sales and Redeaptions of United States Savings Bonds - (Continued) 


Table 3.- Sales, by Series, to Investors Other thabi Commercial Banks, Classified’ by States - (Continued) 
PART B ~- SERIES F AND G COMBINED 
(In thousands of dollars at issue prices) 
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+2%, 381 | +34,857r | 4833 


3,319, 747 2,913, 35%e | 95.867 | 192,847 | 496,153) 269,967r 


(1) Total sales: Daily Treasury Statements; (2) Sales by States: 
Reports of gross sales. 
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Sales and Redemptions of United States Savings Bonds - (Continued) 


Table 4.- Maturities and Redemptions of Series A-D and E Combined, Classified by States V 
(In thousands of dollars at current redemption values) 

1944 1945 

Dec. | Jem. | ed. | Mar. 2/ | Apr. 2/| May 2/ 
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1 1,442 vine 1.597 i eet 
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45,5 3835 
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Other possessions 
Unallocated 


Adjustment to Daily Treasury , , 
8,903 3,367 | -11,252 +13,896 | -7,008| +3,779 | -14,020 | -21,183 | 45,646 


378, 359.982 | 232 296, 527 398,172 | 372,478 | 397,683 | 501,022 | 500,655 | 582,809 


(1) Total redemptions: Daily Treasury Statements; - Moreover, the figures shown in this table a Pen Dased on 
(2) Redemptions by States: Reports from Federal Reserve Banks. current redemption values, whereas the sales figures are 

Lese than $500. at issue price. Data on redemptions by States are not evatlabie 

It should be noted that State figures presented in this table are prior to October 19%. 

not necessarily comparable with sales data by States inasmuch as Includes Series A bonds which have matured and which have been 
donde which have been purchased in one State may have been redeemed retired. 
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Table 1.- Summary of Sales and Redemptions, by Series 
(Par values - in millions of dollars) 
(Continued on following page) 
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Sales and Redemptions of Treasury Savings Notes / -(Continued) 


Table 1.- Summary of Sales and Redemptions, by Series - (Continued) 


(Par values - in millions of dollars) 





Amount 
outstanding 
end of 
fiscal year 
or month 


Net change 
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fiscal year 
or month 
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Daily Treasury Statements. 
Less than $50,000. 


of Series C notes, whi 

cash reserves as well 
continued and the notes were 
Includes gatured Treasury 
Series A notes, which were sold 
1943, yield approximately 1. 
the notes could be redeemed for 
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9 
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3 . 
3 
8 
2 
6 
6 
0 
2 
i 
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5 
current 


ef] Sek SEB SES & 
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the tax payment 
also footnote 1.) 
which could be used in payment 
or gift) by each taxpayer during 
$5,000 par value; thie limitation was removed 
Series B notes were sold from August 1, 1! 
1942, to yield approximately 0.48% per enmum. 
be turned in on taxes is unlimited. The notes 
cash only at the original purchase price. 
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= 
bee 

fy 
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, Series C notes went on sale September 14, 1942, Interest accrues 


each month on a graduated scale (see “Treasury-Bulletin" for 
1943, page 4) to yield approximately 1. ~ 

maturity. These notes may be used 

any time two months after the date 

be turned in on taxes is unlimited. 

cash six montks after the date of is 

current at the time of presentation. 

notice of 30 days was required for cash redempt: 

note 1. 
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Sales and Redemptions of Treasury Savings Notes - (Continued) 
Table 2.- Sales of Serieé C Notes, Classified by Denomination ¥ 








Treasury Bulletin 












Sales in millions of dollars at par 





_ Percentage distribution of sales 
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249.0 | 332.1 | 1,388.6 |2,535.7 | 1,124) 1,926.9] 100.0 =a 3 44 | 18.4) 33.6 | 14.9 25.4 

20-4 338-5 21: 1,858.5 | 3,086.9 | 1,259.3} 1,808.0]) 100.0 el -3 | 4.4) 5.7 | 20.7) 34.5 | Wl 20.2 

295 seesecee ’ 7,015.8 13. 32.8 3 O | 1,488.0 | 2,378.5 827.2} 1,597-5}| 100.0 2 -5 | 3.8| 5.9 | 21.2] 33.9 | 11.8 22.8 
1944-Oct..... 180.7 2 5 | §.2 9 31.1 59.3 9.4 67.2] 100.0 1 -3 | 2.8) 4% | 17.2] 32.8 5.2 37.2 
Wov..... 1,081.7/ 1.2 3.2 3 S 215.3 by ips 123.3 3.9] 100.0 1 -3 | 3-1] 5.2 | 19.9] 3.6] 11.4 2u.y 
Dec..... 1,283.8} 2.6 9.0 -7 |10%.0 | 333.8 9 134.8] 172.0]} 100.0 2 -7 | 5-2] 8.1 | 26.0] 35.9] 10.5 13.4 
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denominations: sales reported to the 









4 Source: (1) Total sales: Daily Treasury Statements; (2) Distribution by 1/ 
Treasury. 





Table 3.- Sales of Series C Notes, Classified by Type of Purchaser ¥ 


Information on sales, by denominations, of Series A and B tax savings 
notes may be found in the "Treasury Bulletin" for July 1943, page 



























































Sales in millions of dollars at par Percentage distribution of sales 
Miecal year Type of purchaser Bs Type of purchaser 
wu Total Individuals, Total Individuals, 
partnerships, Corporations partnerships, Corporations 
and fiduciaries and fiduciaries 

a i nd all 1.946.7 611.3 6,935.4 100.0 8.1 91.9 
Wing og be becestherdcc copesdsetscMatbimnete 8,953-7 65.9 8,298.7 100.0 1:3 $2.7 
BI vd.0b6gscdasdtucoe cigncdodcocousenespece 7,015.8 434.7 6,581.3 100.0 2 93.8 
SABER. ine bso cove catacbeces ceetacsises 180.7 9.8 170.9 100.0 5.4 94.6 
NN 656s 5005s decsticd geuses ete ine 1,081.7 53.5 1,028.2 100.0 4.9 a 
Rg bucks persievtcostcegheadeenhe 1,283.8 77-1 1,206.7 100.0 6.0 0 
S-DNEEEs fice dec cccccccgccnccedétcesdece 257.7 18.8 238.9 100.0 7-3 92.7 
ee UTTEE EOC Le 212.4 19.1 193.3 100.0 9.0 91.0 
Dy ns S3As edad dibedindaesbOuGeen ty 233.1 18.2 214.9 100.0 7-8 92.2 
MAES ibe ce Bee chic Hes cdduesede 407.7 -7 373. 100.0 8.5 91.5 

Bio datcdbiciccstqntestocvehssdathieke 1,096.8 8 1,031.0 100.0 6.0 94.0 

WEN eidiws ciks tis evdn biddatarvnradteds 1,113.5 62.4 1,051.2 100.0 5.6 ou.% 

Dc wiidijnn Sanibewidiiedan dan snGhochhe- 46 307-8 23.0 28h.% 100.0 7.5 92.5 
BRAG oo vin cies ccteseccesccdvtccicsd¥aces 145.4 1 7 19.7 100.0 10.1 69.9 
September... 66... ee. e cee eee eee eens 91.6 9. 82.0 100.0 10.5 89.5 
DNR 0 ccSchab tains (nsec sitnctidgs sees 336.2 29.7 306.4 100.0 8.8 91.2 
















type of purchaser: sales reported to the 


Source: (1) Total eales: Daily Treasury Statements; (2) Distribution by 
Treasury. 
1/ Information on sales, by type of purchaser, of Series A and B taz 


page 


peerage notes may be found in the "Treasury Bulletin" for July 1943, 
7. 
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Sales of Uni ted States Savings Stamps 


Table 1.- Summary of Sales and Redemptions / 
(Im thousands of dollars) 








for 
States 


ef 


Potal 





100.0 
100.0 
100.0 ~ 
100.0. 
100.0 


100.0 
100.0 
100.0 


100.0 21.0 
2, 100.0 17.3 
177. 596 ’ 100.0 17. 5 


155, 16,406 : 100.0 ° ; 22.2 
iB é 100.0 23.1 
144, —4,966 6,438 8 100.0 33. 
141,372 : =3, 307 * 4 Sy 100.0 } 67.3 32.7 


Treasury Statements commencing Novender 1, 1942; prior W/ Includes minor amounts which were exchanged for postal savings cer- 
thereto, Post Office Department. tificates. These aggregated yy Apores yates 2ey ag 
Stamps s0ld prior to October 1, 1942 were known as postal savings 198 Shawty Sune Fs 38 et OE ee or pe Pee eee 
stamps and were ions of the Postal Savings System but sub- 1942 through October 31, 19k. 
sequently became public debt obligations. % Net of sales less redemptions. See footnote 1. 

OO ee TO ee y Dose not include mounts transferred from Postal Gavings fysten to 


he Treasury te cover outetanding stamps. 
Setathe sak atebiabias for May, June, ana Jaly 1941. 
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Table 2.- Sales, Classified by Denomination 





Sales in thousands of dollars Percentage distritution of sales 
Denomination Denomination 
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OWNERSHIP OF GOVERNMENT SECURITIES 








December 1945 ‘7 


Summary Distribution by Classes of Holders. of Interest-Bearing Securities Issued 
by United States Government and Guaranteed by United States 
(Im millions of dollars) 
Securities issued by United States Government Securities guaranteed by United States 1/ 
Distritution ty classes of holders Distritution ty classes of holders 














U. $. Governnen' eae 
. 8. t agencies and 
agencies and Bese trust funds and 
trust funds Banks 2/ Federal Reserve 
banks 











Total 
| public 
issues 








28,601 
30,023 
29, 55 
31,730 
33,115 


37.982 
58.988 
114,21 
165, 725 

| 209,630 


10 | 170,179 | 122,759 
2,185 16 171,204 | 122,205 
2,672 . Sy | 188,375 137,468 


21,955 ; 189,71 138,002 
22, ai 190,0 137,695 
22, : 17,567 | 19,669 | 189,493 | 137,675 


23,180 17.923 | 20,455 | 189,428 | 136,984 
2 ‘ 18,592 | 2,954 | 191,004 | 136,503 
934 18,812 | 21,792 | 209,630 | 153,ho1 


3. C97 19,558 | 21,717 | 212,407 155, 286 
47) 16 2,033 | 22,530 | 212,069 | 154,719 3153 
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26,635 20,519 | 23,328 | 209,667 153, 4s 56, 490 


















































26,694» | 6,087p 29p | 20,577 | 23.276 | 209.470p| 153,427p 56,043p 1p ‘ 32) 502 


(1) Total amounts outstanding: Daily Treasury Statements; 1/ Excludes matured securities, and obligations held by the Treasury. 
(2) Securities held by U. S. Government agencies and trust funde; 2/ The total amount of securities held by private investors is calcu- 
reports of the egencies and accounts with the Treasury; (3) Secu- lated by deducting from the total amount of securities outstanding, 
rities held by Federal Reserve Banks: Federal Reserve System. the securities held by U. S. Government agencies and trust funds 
Preliminary. and by Federal Reserve Banks. 

Less than $500,000. ; 
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Estimated Ownership of Interest-Bearing Securities Issued or Guaranteed 
by the United States Government 


(Par values 1/ - in billions of dollars) 
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Back Figures: Yor monthly data for the period parang | 1943 through July 1944, sions. Excludes securities held in trust departments. 

see "Treasury Bulletin" for June 1945, page 47. 4/ Includes partnerships, personal trust accounts, and unincorporated 


Revised. business. 

United States savings bonds, Series A-D, BE, and F are included at Includes dealers and brokers and investments of foreign balances 
current redemption values. in this country. 

Guaranteed securities held ty the Treasury are excluded. Includes their agencies and their trust, sinking, and investment 
Consists of commercial banks, trust companies, an¢ stock savings funds, and territories and insular possessions. 

banks in the United States and in territories and inmlar posses- 
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Net Market Purchases or Sales of Government Securities for Treasury Investment Accounts 
(Im millions of dollars) 
Wet market purchases or eales (-) 
May Jaly hug. : Tov. Dec. 
S22 . . 2.0 ee 
5 1.0 . ‘5 
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U. 8. Government agencies whose investments are handled through the 
facilities of the Treasury Department. This table also includes 
vestment accounts comprise (1) trust funds which by law are under purchases under Section 19 of ihe Second Liberty Bond Act, az 
the control of the Secretary of the Treasury or of the Treasurer of amended, and excludes the Exchange Stabilisation Fund. 
the United States, and (2) accounts under the control of certain 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, September 30, 1945 


Section I - Securities Issued or Guaranteed by the United States Government 


I t percent of the amount of such securities 
8 owned by all banks and insurance companies 
+ in the United States. 


Section II presente summary data on 
the ownership of Federal land bank bonds. 
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Table 1.- Summary: All Interest-Bearing Securities 


(In millions of dollars) 
Held by investors covered in Treasury Survey 
Banke 1/ Insurance companies All v. 8. 

Government 


~~ 


<2 























Total 
Classification amount 7,393 3 51 316 Ce fives 
Sees | ee | tee | mites) seta lize | cod marite | and Poderal 
cial savings | savings ineurence | ‘; surance Reserve 
banks 2/ banks banks companies companies Benks 








\Public securities: 





Marketable securities........+:+essescses Pee es 16.58 416 9,845 21,437 18,630 —_ 29, 422 me 
Non-marketable securities.............+. i dw 56, 1, 9 199 278 101 1 2s . 
Total public seourities...........seccssees 239, 636 78,120 425 10,044 21,715 18,931 2,783 |. 29,450 99, 88% 











Special 109UO8..-ccceseecccceerereressceccees eee - - - - - - - 





















Total interest-bearing securities issued or 









































guaranteed by the United States 4/........ A 260,156 78,120 4o5 10,044 21,715 18,932 2,783 4g 969 99.88% 
Securities held in trust dépertments are excluded. panies which are not covered in the Treasury Survey. See headnots 
Tacludes trust companies to this section. 


3/ This colums includes securities hela by those banks anf insurance com  4/ Guaranteed securities held by the Treasury are not included. 
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Table 2.- Public Marketable Interest-Bearing Securities 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES,, 
AND BY TAX STATUS 
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x Held by investors covered in Treasury Survey 
\ | Banks 1/ Ingurance companies flo. 8. Ee 
\ BP = 653 fire, | agencies end/ all other 
\ Classification amout | 7,393 34 541 316 pe dia trust funds, | investors 
Mi outstanding | commer- stock mutual fotel life aan — oe 
x Sry savings | savings : ingurence | 4 ad Please 
Dank: dank: 
i 8 2/ s s companies | | ri Benks 
‘, > Par values - in millions of dollars 
‘ 
‘ Saat * ued by United Stat 
. ee 
N aeue samen dey aiiecsineckindcinicee 17,018 2,034 1 10 . . = 13,252 1, 721 
VY Certificates of indebtedness............ 35,072 16,175 211 4Qu 261 233 es 10,918 
V peat Ac A eesqoces éadhbns athena 23. 15,790 260 581 220 19 1, 4,gu2 |. 
Me Treaeury DBOMAS........6+seeseree RAE ‘ 107, 42,4" 3 9,360 20,348 18,1 2,182 6,903 27, 60% 
4 Postal savings and other tonds......... ‘ 1 19 ‘ 1 2 2 1 138 
x Guaranteed by United States 4/...... Senn dins 37 12 . 2 13 12 I~ 7 y 
N A iss sc cake NOE6N5 che bass SOULS bene seeee | 262,870 76,523 416 9,845 2.437 | 18,830 2,607 29,422 
y 
\ 
Y 
“A Call classes: 
\ r first becoming callable 
Within 2 feuPescesecsocecsss cesesssneee | Guage | 36209 \ 294 756 a7 ™ 22.2 ; 
\ 1 £0 5 FORRES... cece cceccceevensvecevees = eT 25,325 914 1,914 Ve 1, 
5 5 to 10 years......... ent us vildetauks ee 35, 20,578 120 2, 560 3,196 2, 1,021 8,185 
ty Oe he Peers eo ‘ 12,456 1,980 83 2,820 2,201 is a 538 4,8 
‘ 15 to 20 yeare......ssseeseeee euseeses ; +281 1,026 2,121 om Seer 2,34 Hy 
\ Over 20 years.........++ setae pecbbaaitine 14,164 1,394 1,135 4,9 4,831 1,817 1823 
‘4 Se re 37 12 . 2 13 12 1 7 4 
y Palit <a vac suae cade tibics: <0 cancteaaees + | __ 388,870, | _ 76.523 _ a6 | 9,805 | a1,u37 | a8, __ 2.007 | __ a,uee | wae 
\, 
bs 
/ Tex status: 
y x - oe div Sadan Sonmae Soak gy te 13.355 101 1st | 10295 wap £7 1 4,0 
Yu Part t taxes . ’ +293 , 
} subject 40 Federal Bree Of +. eee eee . 16709 é3,ite ns 9,687 20,143 18,409 1,733 a7; toe 41,01 
Total..... eceedesboesereerenseeensoedsentes . ST | 78.523 6 | 90845 | 237 a pe ee Sat 





(Continued on following page) 
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AND BY TAX STATUS-( Continued) 
Percentage distribution by classes of securities 
Percentage distribution by groups of investors 











PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 


Government and by Federal Agencies, September 30, 1945 ~ (Continued) 
Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
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Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, September 30, 1945 - (Continued). 
Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 
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(Tax status 5/ is shown in parentheses) 34 an Casualty, 
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Treasury Survey of Ownership of Securities Iseued by the United States 
Government and by Federal Agencies, September 30, 1945 - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 
Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


PART ® - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING-( Continued) 


(Par values - in millions of dollars) 





Held ty investors covered in Treasury Survey 
Banks 1/ Insurance companies 
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deen published regularly in the “Treasury Bulletin" since 
ign. ag pe oy bogs a ar oe 30, 194% appeared in the 
Vebruary 1945 issue, page 53 ; reclassification of data 
the period November 194) through February 1944 appeared 
1944 issue, 52-57; revisions of date on insurance companies 
for Mey 31, 1: iss den cles shake enema ou: a eee OO 


iseue, pages 52-63. 

Less than 000 or less than .05%. 

This colum includes Tpemwubtion held 2, those banks and insurance 
Treasury 


s which are not covered in the Survey. See head- 
note to this section. 


§ 
y 


and surtex rates.. "Partially" tax-exempt securities are exempt 
the normal rates except that in the case of partially tar- 
savings bonds, interest derived from 95.000 
ft emount owned by any one holder is also exempt from 
the surtax rates. "Taxable" securities are subject to both nor- 
mal and surtax rates. 
Includes an estimated amount of Federal Housing Administration 
dedentures. 


Actual figures by tax status are unavailable. 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, September 30, 1945 - (Continued) 
Section I - Securities Iseued or Guaranteed by the United States Government - (Continued) 


Table 3.- Public Non-Marketable Interest-Bearing Securities 


(Par values 1/ - in millions of dollars) 





Held by investors covered in Treasury Survey 
Benks 3/ Insurance companies 
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(fax status 2/ is shown in parentheses) 
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_ Cipeal emount owned by any one holder is also exempt from the sur- 
tax rates. "Taxable" securities are subject to both normal and 
surtax rates. 

Securities held in trust departments are excluded. 

Includes trust companies. : 

This colum includes securities held by those banks and insurance 
companies which are not covered in the Treasury Survey. See head- 
note to this section. 

Series A-D savings bonds sold prior to March 1, 1941 are partially 

tax-exempt; those sold on and after that date are taxable. 
1/ Gasranteed securities held ty the Treasury are not included. 


Section II - Interest-Bearing Securities Issued by Federal Agencies 
But not Guaranteed by the United States / 


(Per values - in millions of dollers) 





Held by investors covered in Treasury Survey 
Benks 3/ Insurance companies 


» 316 
stock life 
savings insurance 

banks companies 






























































of both the normal end surtax Federal income tax rates. 
Securities held in trust departments are excluded. 
Includes trust companies. 

This colum includes securities held by those banks and 
compenies which are not covered in the Treasury Survey. 
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Treasury Survey of Ownership of Securities Issued by the United States 
Goyernment and by Federal Agencies, September 30, 1945 - (Continued) 


Quarterly Data on Ownership by Commercial Banks, Classified by Membership 
In Federal Reserve System 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary: All Interest-Bearing Securities 


(In millions of dollars) 





Member commercial banks 
fetal Central Reserve City banks 
Use Total 
member xu 12 
commercial 49 Central Chicago 
danks banks banks 








Reserve City 
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Table 2.- Public Marketable Interest-Bearing Securities 
PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY, BY CALL CLASSES, 
AND BY TAX STATUS 





Member commercial banks 
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Quarverly Data on Ownership by Commercial Banks, Classified by Membership 


In Federal Reserve System - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 


, BY CALL CLASSES, 


AND BY TaX STATUS-( Continued) 


PART A - ANALYSIS OF OWNERSHIP BY TYPES OF SECURITY 









































Percentage distribution by classes of securities 











Percentage distribution by groups of investors 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, September 30, 1945 - (Continued) 


Quarterly Data on Ownership by Commercial Banks, Classified by Membership 
In Federal Reserve System ~- (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING 


(Par values ~ in millions of dollars) 
Meuber commercial banks 








leeus Central Reserve City banks 





fis 
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(Continued on following page) 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, September 30, 1945 - (Continued) 


Quarterly Data on Ownership by Commercial Banks, Classified by Membership 
In Federal Reserve System - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 2.- Public Marketable Interest-Bearing Securities - (Continued) 
PART B - DISTRIBUTION OF OWNERSHIP FOR EACH ISSUE OUTSTANDING-( Continued) 


‘(Par values - in millions of dollars) 
Member commercial banks 








Ieoue Central Reserve City banks 


(Tax status 3/ is shown in parentheses) 
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Guaranteed securities 2/ 
~~ ‘Federal Housing Administration deben- 





Total guaranteed securities............ eres 





Total public marketable securities 76.523 66,019 19,899 __ 16,215 3,685 26,775 


lees then 0900.00 = ees then .O%F. normal rates except that in the case of 

Includes trust companies but excludes securities held in trust ee interest derived from $5,000 of princi: 
departments. Peet, ae ain ane, 
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Treasury Survey of Ownership of Securities Issued by the United States 
Government and by Federal Agencies, September 30, 1945 - (Continued) 


Quarterly Data on Ownership by Commercial Banks, Classified by Membership 
In Federal Reserve System - (Continued) 


Section I - Securities Issued or Guaranteed by the United States Government - (Continued) 


Table 3.- Public Non-Marketable Interest-Bearing Securities 


(Per values 1/ - in millions of dollars) 





Issue 


(fax status 2/ is shown in parentheses) 


Member commercial benks’ © 





Central Reserve City benks 





Total 
4g Central 


Reserve City 


daenks 


12 
Chicago 


xT 
New York City 
Danks Banks 





United States savings bonds 1/ 


Commodity Credit * RSS demand obliga- 
(taxable) 


Total public non-marketable securities 
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36 24 12 15 
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7 43 359 801 316 











, Less than $500,000. 
rent redemption values. 


United States savings bonds, Series A-D, B, and F are shown at cur- 
They were reported at maturity value by the 


banks covered in the Treasury Survey but have beeh adjusted to cur- 
rent redemption values for use in this statement. 


2/ 


Federal securities fall into three broad groups with respect to 


imposition of Federal income taxes on income derived therefron. 
"Wholly" tax-exempt securities are exempt from both the normal and 


surtex rates. "Partially" 


securities are exempt from 


the normal rates except that in the case of partially tax-exempt 


~ 


Treasury end savings bonds, interest derived from $5,000 of prin- 
cipal amount owned by any one holder is aleo exempt from the 
esurtex rates. "Taxable" securities are sudject to both normal and 
surtax rates. 
Includes trust companies bu’ excludes securities held in trust 

ts. 
Series A-D savings bonds sold prier to March 1, 1941 were partially 

; those sold on and after that date are taxable. 

Guaranteed securities held by the Treasury are not included. 
Mistribution by type of bank is partly estimated. 


Section II - Interest-Bearing Securities Issued by Federal Agencies 
But not Guaranteed by the United States / 


(Par values - millions of dollars) 





(fax status 2/ is shown in parentheses) 


Member commercial banks 





Total 
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* tIess than 


$500,000. 
1/ Securities issued ty the Federal home loan banks and ty the Federal 


intermediate credit banks are not included in the Treasury 


2/ The income from “wholly® tax-emmpt securities is 
imposition of both the normal and surtex Federal 


exempt 
income 


from the 
tax rates; 


y 


the income from "taxable" securities is subject to the imposition 
of both the normal and surtax Federal income tax rates. 

Includes trust companies but excludes securities held in trust 
departments. 

















PRICES AND YIELDS OF GOVERNMENT SECURITIES 
( Including securities issued by Federal agencies) 














Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 

October 31, 1045 
Table I.- Securities Issued or Guaranteed by the United States Government 1/ 
PART A - TAXABLE BONDS, NOTES, AND CERTIFICATES 
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1945 price range 2/ 
(Price decimals are 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
October 31, 1045 - (Continued) 


Table I.- Securities Issued or Guaranteed by the United States Government) -~— (Continued) 
PART ¢ - TAX-EXEMPT BONDS 
Sess Ome oles sama 1945 price range 2/ 


(Price decimals are Yield data since first traded 2/ (Price decinals are 


thirty-seconds) (Price decimal 
chistg-aeceatet thdrty-secende) 


out- Change 
standing in Yiela 
(ail- mean to High lew High Low 
lions) Mean | tron iest : 
iq y Date Date Price |Date Date 
1945 
Tesuced 





Amount 
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by U. &. 





Treasury bende 
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1/2% - 12/15 
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9 Sh- 6/1 
Cif = ae/srnnse 
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ae 


sate 
WE 
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Lith 


400 

8 

ssases 
~ 

ze 


-75 
87 
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1. 
1. 
1. 
1. 
1. 


ae 
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EERES 
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134.00 | 9/5/%%) 75.00 | 6/16/21 11233. 9 

















1/1/16 115.00 1935| 75.00 1920 202.16 | 1/13 (3 
es Sun Be 









































rity as more significant when an issue is selling at or below par. 
Included in the Average of Long-Term Taxable Treasury Bonds. 
Quoted on a yield basis. 
Not quoted on October 31, 19%. : 
This security was iseued on Movember 1, 1945, in the amount of 
$1,318 million. 
Thie is the only bond eligible to remain in the Average of Long- 
Term Partially Tax-Reempt Treasury Bonds. 

Q/ Blades postal savings bonds. 
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Over-the-Counter Closing Quotations on Public Marketable Securities Issued by the 
United States Government and by Federal Agencies 
October 31, 1045 - (Continued) 


Table II.- Securities Issued by Federal Agencies but not Guaranteed by the United States 





Price data 3 Price range 
. 1945 price range 1/ 
(Price decimals are since first traded 1/ (rice desiatla 


thirty-seconds) eee _—— thirty- is) 


Low High low 














Price Tate Date 











& 


~ 11/1/45 
- 1/2 
= Al 


BEE 
vey wee 
38 


G5 GSS GSE GES 


88 855 a8a SB: 
rm 


29 


SRY 
g 
Ses 
S58 
8 888 


rar 
. 


88 888 588 BEE 
88 888 888 888 


erz3 
“a. 


RL 
GES FEF 
8 888 88 


BEB 


ane 
eye 
2/1/06 
ine 


afafne 


S&S 


Baa Be 
B85 
vey 


a2 


= 
x 


88 888 888 888 
88 888 888 


88 888 888 888 


88 BBS 888 888 
88 888 888 888 
88 888 888 B88 
88 888 888 888 
88 888 888 888 
38 835 a8a 585 
88 888 888 888 
88 888 888 88 

S5 555 SEE EBS 


43 38y 
BR 

my 

= 

SS 

8 

88 

ee Eee 
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m 46 ‘ 100.12] -. -T1% | +. is 1/1/36 |} 111.12}12/10/40| 96.08 . 
se # - Nese oped . “ - ~ s ; aie 111.22 sahara 98.30 Uae 103.20 ie 






























































1/ Prices represent the mean of closing bid and ask quotations in the significant when an issue is selling above par; the yield to matu- 
over-the-counter market. "When issued" prices for all securities rity as more significant when an issue is selling at or below par. 
except Federal Intermediate Credit Bank debentures are iacluded Prices quoted are subject to « dealer's commission. These securi- 
dDeginning November 1, 1941. Dates of highs and lows, in case of ties are not shown until date of issue. 
recurrence, are the latest dates. Becludes issues completely held by Farm Credit Administration agen- 


2/ Market convention treats the yield to earliest call date as more cies. 
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YIELDS OF TREASURY SECURITIES OCT 3l, 1945 
Based on Mean of Closing Bid and Asked Quotations 










46 48 ‘50 "52 ‘54 ‘56 ‘58 60 62 64 66 68 ‘70 ‘72 








PERCENT PERCENT 
‘ 2.60 Taxable Issues , 260 
2.40 240 
4 220 220 
; 2.00 2.00 
1.80 1.80 
——— 
1.60 1.60 : 
1.40 140 
: 120 | 12 
i we Available to all investors: 
L x fixed moturity issues 
: 1.00 : (except notes et o discount) 1.00 
"i : * Notes at a discount 
1 @ Callob/e issues 
80 | Available to investors 80 PS 
; except commercial banks: 
1 60 A Collable bonds ; 60 
2 
1 40 40 
20 20 
3 0 oat te 0 
2.40|—|— Partially Tax-Exempt Bonds BS 2.40 
220 2.20 
_] 2.00 200 
=“ 1.80 180 
1.60 1.60 
2 1.40 140 
120 Available to all investors: 1.20 
“i “i @ Collable bonds 
“4 1.00 ; O Fixed bonds 1.00 
™ 
_ 80 80 
60 60 
40 40 
20 20 
0 ; —— 0 
‘44 46 48 50 52 ‘54 56 58 60 62 64 66 68 ‘70 ‘72 
Explonation: The yields to cali date when prices are above por, and to maturity dete when prices ere at por or below. The smooth curves for 


points represent 
the various closses of points are fitted by aye. Issues for which an exchange offer has been made or which ore dve or collable in less than 3 
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Average Yields of Long-Term Treasury and Corporate Bonds 
(Percent per anmm) 
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1995-Oct. 1....... 1.66 2.3% 1.62 19W5-Oct. 22....... 1.60 2.3 2.5% 
Bencecas 1.66 2.36 ¥ 23 “sha 1. 2.3 2.54 
: nehehhe 1.65 2.% i onades 1.60 2.34 2.5 
pébanes 1-66 2.36 23 niches 1.60 2.34 2.55 
2 ad Gennes 1. 2.36 1.6 ie Se ae RR 1.60 2.35 2.5 
b nas oon 1.63 2.36 1.6 RY Wit giae VU yU VU 
cases 1.62 2.35 1.61 2.5% M55 itis 1.61 2.35 2.54 
, Ree 1.62 2. 1.6 2.3% Geet 1.61 2.35 2.54 
WDiissacve 1.62 2.35 1.60 2.35% esccus 1.6 2.35 2.55 
Basis of Computation: (1) vdond $5,000 of principal amount owned by any one holder is al 
of the mean of clo ask quotations in the over-the- froa rates of the Federal income tax. 
counter market, beginning tember 2, 1941; previously, closing those on which is subject to both the normal and surtax 
prices on the Rechange were used on days when sales rates of the Federal income tax. 
took place on the Bechange in « particular issue and the mean of 2/ Yer discuss: of present composition of high-grade corporate 
Closing bid ew York Stock Exchange on average, "Treasury Bulletin" for January 19%, page 56; for 
days when no porate bond yields are com discussion previous composition, as well as the considere- 
puted on the on the Hew York Stock Exchange tions under: ite construction, see "Treasury Bulletin" for 
an iseue does not sell, April 1943 &. 
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CORPORATIONS AND CERTAIN OTHER AGENCIES 


OF THE UNITED STATES GOVERNMENT 
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Section I - Summary of Assets and Liabilities of Corporations and Certain Other Agencies 
of the United States Government 


Table 1.- Summary of Balance Sheet Items, Segregating Interagency Items, September 30, 1945 


(Im millions of dollars) 





Certain 
other 
agencie 





ou Ates (oontinued) 
» and notes payable 


tor ‘/ 
agencies: 
Guaranteed securities issued to 





Rarned surplus 6/ (United States share) 


Book value of United States interest, 
including interagency items.......... 


Interagency items (net), emounts due 
to: 7/ 


Book value of United States interest 
after exclusion of interagency itens. 






































short-term borrowings 
Consists of deferred credits, undistributed credits, and other 
liabilities (including liability reserves). 
Negative figures indicate deficit. 
Negative figures indicate emounts de from agencies indicated. 
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Section I - Summary of Assets and Liabilities of Corporations and Certain Other Agencies 
of the United States Government - (Continued) 


Table 2.- Comparison of Total Loans Outstanding by Type of Loan for 
Recent Quarterly Periods) 


(Im millions of dollars) 
1944 
































fo aid States, Territories, etc 





fo aid financial institutions: 
Banks 














37.5 40.7 


x. 


6, 204.9 r 5,997.1 5 5,865.8 


1/ Rxcludes loans receivable from Goverment agencies. Figures do not 
reflect any reserves for losses that may have been established. 
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Section I - Summary of Assets and Liabilities of Corporations and Certain Other Agencies 
of the United States Government - (Continued) 


Table 3.- Comparison of 


Loans Outstanding of Each Agency by Type of Loanl/, 
September 30, 1044 and 1045 


(Im millions of dollars) 





fotal leans to aid 
agriculture 


* , it. , 
“a aa 








Corporations 
Executive Office of the President: Office for Bnergency 
Management: 


Tennessee Valley Associated Cooperatives, Inc.........-- oe 


Tennessee Valley Authority 
Total loans 1/ of Government corporations 


Certain other agencies 
Department of Agriculture: 
Farm Credit Administration 6/ 
Farm Security Administration 
Rural Electrification Administration. .......sesereers 





Department of the Interior 7/........-.++++- bab sendebaee) oe 
Federal Works Agency &/ 


National Housing Agency: 
Federal Housing Administration..........++e++++ asekane 









































daly 
5/ Ccumitments to purchase loans amounted to an additional $118.2 mil- 
(Contimued on following page) 
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Section I - Summary of Assets and Liabilities of Corporations and Certain Other Agencies 





Treasury Bulletin 






of the United States Government - (Continued) 
Table 3.- Comparison of Loans Outstanding of Each Agency by Type of Loan, 


September 30, 1944 and 1945 - (Continued) 


(In millions of dollars) 














Loans to aid Leans to aid 
States, Terri- ¢inanoial Foreign Coches 
Bay Eee tories, etc. institutions leans leans 
Sept. 30, | Sept. 30, || Sept. 30, Sept. 30, t. ° t. ° t. 30, +t. 3, 
1944 1945 1944 1945 mated ae tt a a 





Corporations 
recutive Office of the President: 
Management: 


Foreign Boonamic Administration: 


Office for Imergency 





Uv ial Company 
Office of Inter-American Affairs: 
PUGUOGMENEAG, Tice ccc cc vecccccccccccsscsdecseces 
Smaller War Plants Corporation. ..........ssssseeeeeees 


eS. of Agriculture: 
Commodity Credit Corporation.............-.sseeeeeeees 

Farm Credit Administration: 
Banks for cooperatives. ........-.eseeeeeseeceeteee 
Federal intermediate credit banks..........++-+++: 
Poderal land banks. ......- ccc ccecsccccvenscnccene 
Regional Agricultural Credit Corporation of 


Federal Farm Mortgage Corporation. ........-s.0-sseeee 


Department of Commerce: 

Inland Waterways Corporation.........+-sessereeceecees 
Export-Import Bank of Washington........--.-eeessceeeeeees 
Federal Deposit Insurance Corporation. eeeeeeces 





Federal Loan : Reconstruction Finance Corporation 
and certain affiliates: 
Reconstruction Finance WACLOR. 20 0c cccccveccccces 
Disaster Loan Corporation 4/..........eseceeeeeeeceees 
Federal National Mortgage Association...........+++-++ 
The RFC Mortgage Company..........sseecceceeceeececees 
Defense Supplies Corporation 4b/........-.+ee.eseeenees 


National Housing Agency: 
Federal Home Loan Bank Administration: 
Home Owners’ Ioan Corporation... .....+-+.eeeseeeeee 
Federal Public Housing Authority and affiliate: 

Federal Public Housing Authority.....-..-eseceeees 
Defense Homes Corporation.....-...ssecsescecreceee 


Tennessee Valley Associated Cooperatives, Inc.........+.++- 


Tennessee Valley Authority... ...........6secceeeceeeseeeeee 

























- - 223.3 r 3/ 226.9 xy 2r 2 





69.0 61.3 310.2 r 291.5 333-0 r 309.7 
: “ . ; ; 
e o | pa - 2.6 17.1 



















Total loans 1/ of Government corporations............+-++- 











Certain other agencies 
Department of Agriculture: 

Farm Credit Administration 6/..............--eeeeeeeee 
Farm Security Administration...........-«-+++. ee 
Rural Electrification Administration 








Department of the Interior J/.......---.--seeceeeeeceeeees 
Federal Works Agency 8/.........-0-ccseceerseeeeerececeece 


National Housing Age: 
Federal Housing Aasinistration pdeecesecsctessecnoceses 


United States Maritime Commission. .......--sseceecerereees 




















17.4 19.1 





- ~ - 3.1 4.7 





CB) Pee eee eee ee eee eee eee eee 
Total loans 1/ of certain other Government. agencies....... 











Corporations and certain other agencies 





533-3 


4gh.2 






186.1 174.3 555.1 520.8 448.5 360.5 












































lion on September 30, 
Crop and Feed Loans. 


JY/ Consists of Indian loans, Puerto Rican Hurricane Relief loan Sec- 


tion, and Puerto Rico Reconstruction Administration. 


1945. 
6/ Consists of Agricultural Marketing Act Revolving Fund and Bnergency 


Y 


8/ Consists of Public Works Administration and War Public Works, Com- 


munity Facilities. 

Consists of Navy Department Guaranteed Loans (World War II); War 
Department Guaranteed Loans (World War II); Federal Security Agency, 
Ioans to Students; Federal Public Housing Authority, subsistence 
homestead loans; and Treasury Department, Miscellaneous Loans. 
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Section II - Assets and Liabilities of Corporations and Certain Other Agencies 
of the Uni ted States Goverment, September 30, 1945 
Table 1.- Corporations U/ 


(Im millions of dollars) 
Bescutive Office of the President 








Office for Bnergency Management 








Office 5 
of Inter~- Smaller 
American | War Plants 
Corporation 





Wet Me inctivocses bv Agiesstadvicesiheeytes eats 
Deposits with other Government agencies.. 
leans receivable from Government agensies........ 








loans receivable from others (net)......+.+.++ 
Accounts and other receivables, less reserves 9/. 
Commodities, supplies, and materials.....+...+.+0 








Investment s: : 
Public debt obligations of United States...... 
Securities of Government agencies: 








doquired security or collateral (net).........-+- 


Capital stock and paid-in surplus of Goverment 
corporations...... eee eeeasceeeecevens 

















Other liabilities 13/.......... Se ccosessocsevsees 
fotel ligbilities.......-.. sosecvesers 














Barned oarplus....ssssscececssesecsescesesere 
Total privately owned.......+...--- treweseses 























interagency Peer eee ee ewes eeeeeeeeeeee 
Interagency ites » mounts due to: 17/ 
Government corporations. . . 














eee ee eeweeeeeeeeeeee 



































Seem ene e teen en eee 











* (Continmwed on following page) 









of the United States Government, September 30, 1045 - (Cont 
Table Sie Corporations Y- (Continued) 





Section II - Assets and Liabilities of Corporations and Certain Other Agencies 


inued) 











































































































{ 








(Im millions ef dollars) 
_Dpertomt of Agptestvere ~ (qeatimnel) of Commerce |of Interior | of 2ustioe 
Fare Credit Admin- 
istration - (continued) 
Regional Tederal Federal Pederal Talend Federal 
Pro@uction — Tern Ore a ogee vireia Prison 
tions } 
Bb é. 

6/ Rb debdae ccocdargdsed enboscccedovcestodacess 1.0 6.9 122.9 1.7 2.7 1.3 > | 14,1 
Deposits with other Govermment agencies.......-.. - - - - - - ° o 
Loans receivable from Government agencies.......- icciteeniianstiiie | cxmmmsisliieuitn \taslieialinens wile = ates =. a 
Teens receivable from others... ......csecseeveces ~ 10. Ss "4 - = 3 = oe 

Leese: Reserv pry STTTETE TITLE - 2. 4 - = oe = © 

leans receivable from others (net) eerceereobese - Ls = = 3 ~” . 

Accounts a4 other receivables, less reserves 9/ 3 wah 2 x Be bd al ae aac * 

Commodities, wupplies, and materiale........-.++: - - _ = ~ ~ 3 & 3.7 

Investments: , 

‘Public debt obligations of United States...... Ce | fi . « ° 6.8 ~ a 
Securities of Government agencies: 

ps ape ta eocurities - public deoues.....« oe - - o Z o é a 
Other securities, lees reserves..........+-0-- 5.7 . a m . ae , : 
Total investments (net). ......csccseceeeeceece 12-5 3 = PM ee ce pe 

Lend, structures, and equipment, less reserves... * - - a - =t 3 rye: 

doqaired security or collateral (met)..... saeeeeve - . 1.5 - o- - - - 

Capitel stock and paid-in surplus of Goverment 

Other asects 1o/ ee eereeeereeeeenesece paeceeensere “5 a 2 2.0 ° e ok Pe 

Ph eS AE REE EN es se a | a | ee a | ee 

Accounts payable and accrued liabilities......... bd a 1.5 2.1 ol 8 & Df 

Trust and deposit Liadilitios.......:.ssscsserces ah. oT 4.1 * ~ i e ry) 

Bonds, debentures, and notes payable: / 

Guaranteed securities issued to Treasury...... - - me xv - a é "i nm 
Guaranteed securities - public issues........ . - ° 3 - ca ” ~ - 
Wot guaranteed Uh)... +... 0. sseseerseeerereees - - - © ° ji 2 a 
fotal bonds, debentures, and notes payable 11/ - - 13.5 és A re i 
Other 1isdilitioe 23/.......0sccccescesennereveee . . il Px “Ne gree —+ pay « 
Gotal VisdiLities.... le cccecesceesccesevccsenece PY 8 2s 4.7 a 1.5 ) 3 
106. . 20 7.0 bead 26 . . 

2 a8 w/ * bad 3 ad 10.5 5 4.8 

6 | =75 Bt : $4 2.7 6 a 18.0 

mmeeeees (0 cccocceees «0| ene | ee | ee | 
Ee | | | St 

ema? ssmmaiitdes 

122.9 14.2 2n.6 31.4 27 23.1 1.0 22,8 

- * | - = e od J 

be bd 3 bd bd 2 2 1.5 

122-9 14.2 23.5 ps 2, I 33.0 1.3 nu} 

= = = = - = . = ied 

the stock ad paid-in previously - assets. ; 
held by the United States Government. nea % Includes notes for short-term borrowings. 

4 Recludes mexpended balances of appropriated funds. The figure for demand obligations of the Commodity Gredit Corpere- 
Incledes mortgage loans in process of foreclosure. a tiom reflected in this statement differs from that chown eleevhere 
The reserve for losses on loans receivable includes other loss re- is the "Preasury Dulletin® because in other tables this figure ie 
serves which cannot be distributed to the assets to which they . as of August 31, 19%. 

9/ Consists of accounts and notes receivable, sccrued assets, and Ly ete of deferred credits, undistributed credits, and other lie- 
vances to contractors and agents. PMIdties (including liability reserves). 

10/ Consists of charges, undistributed charges, and other Ae Inclufes $136.5 million of valuation reserves established by U. &. 
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Section II - Assets and Liabilities of Corporations and Certain Other Agencies 
of the United States Government, September 30, 1045 - (Continued) 
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Table 1.- Corporations /- (Continued) 


(Im millions of dollars) 











Yederal Loan Agensy 





Reconstruction Finance Corporation and certain affiliates 








Deposits with other Goverment agencies.......... 
Loans receivable from Goverment agencies........ 
loans receivable from others..........se-ssecees ° 

Less: Reserve for losses... .......seeeseeceee . 


loans receivable from others (net)............ 
Accounts and other receivables, less reserves 9/. 
Commodities, supplies, and materials..........++¢ 


Investa\nts: 
Public debt obligations of United States...... 
Securities of Goverment 
Guaranteed securities - public issuss...... 


Land, structures, and equipment, less reserves... 

Acquired security or collateral (net)...........+ 

Capital stock and paid-in surplus of Goverment 
COTPOFACIONS....esscceerscevccsecccsecceseccoes 


PORE Here eee eee eeeEseneeeeS 


eee eee eee SECS eC C eee eee e ee eee rs 


seeeeeeee 


eee ee COE OCESSTOL OI. 


eeeee 


Wot guaranteed 11/......--.-..sseeres kien 
Total bonds, debentures, and notes payable 11/ 


See O meee eee eneeseeeeeeeeee 


Pee ee eee eee Pee eee eer err rr errr | 


Total liabilities and capital....... oeeeeeceserscees 


tment of United States 
Book value of United States interest, including 
interagency itens 


oP e eee eee eee ee 


Interagency items (net), amounts due to: 17/ 
Government corporati 


Contingent liabilitie 
Guaranteed loans 


eeeeee Vere ee weer eee eeeeeeeeeeeee 


























States 
Recon- 
eltiee struction 
Comporation Corporation 
a zy 
; e . 17.6 
« 66.3 - a 5.5 1.0 228.7 
- - - 866.9 - - - 
- 227.1 2h/ 13-3 1,049.3 9.3 4.0 ~ 
~ ° 20 ~ e 1.3 + 
—a— eld) 13 1,049.3 9.3 7 a> 
ol 2.8 5.2 1,001.9 a 5 Ay 
- ~ P| 941.9 - > - 
ol - 889.2 75-1 - - o 
a o pe - 6 6.2 - 
: " " ua. : : . 
<l - 889.2 327.2 6 6.2 - 
ad 15 bg 6,867.8 @. - Tl = 
- ° 8.0 28.7 . ’ 4.3 - 
a " is 340.5 “ a as 
= 398.0 














































































































= =. ces | 

















Includes Warrior River Terminal Company, Inc., a vholly owed sub- 
sidiary. 

Represents unrequisitioned funds for capital stock issued to Treas- 
ury Department . 


Other 
J ment 
19/ 


20/ 
ay 


# 


Represents advances from the Reconstruction Finance Ocerporation for 
the payment of operating expenses. 

Includes administrative expense costs of $36.6 million afvenced 
from Federal funds. 

World War I corporation in liquidation. 

Effective July 1, 1945, pursuant to Public Lew 109 approved Jue 30, 
1945, Defense Plant Corporation, Defense Supplies Corporation, 
Metale Reserve Company, Rubber Reserve Company and Disaster Loan 


‘Corporation were dissolved and merged within the Reconstruction 


(Contimed on following page) 
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Section II - Assets and Liabilities of Corporations and Certain Other Agencies 
of the United States Government, September 30, 1945 - (Continued) 


Table 1.- Corporations /- (Continued) 
(Im millions of dollars) 


Hational Housing Agency 


Federal Public Housing 
hority and affiliate 














Defense 
Homes 
Corpora- 
tion 














Accounts and other receivables, less reserves 9/ 
Commodities, supplies, and materials. 
Investment s: 
Public debt obligations of United States 
Securities of Government agencies: 
Guaranteed securities - ome iLesues 


* *# te . * ¢ 
YY KPROliwh &- ~w 











land, structures, and equipment, less reserves... 
Acquired security or collateral (net) 
Capital stock and paid-in surplus of Goverment 











Trust and deposit liabilities 
Bonds, debentures, and notes payable: 
Guaranteed securities issued te 
Guaranteed securities - public iseues 
Not guaranteed 11/ 
Total bonds, debentures, and notes payable 11/ 
































Analysis of investment of United States - 
Book ue of interest, including 


























Oe 

rporat ion. ’ assete ani liabilities liquidated. 
Includes $88.4 million of loans made by commercial banks on behalf Figures represent activities under U. S. Housing Act, as amended. 
of the Import Bank under agency agreements. ees: L eeee e eeee 
Includes -O million valuation reserves which are not apportioned the classification * in Table 2 
to applicable assets. Sian Giihaene anced op. Ont siaian aunt iti aiinden af 
Yor purposes of this report the entire amount of earned surplus of 6 million have been made, leaving commitments to purchase loans 
phys aan feb pete ded non cers Agen Ahan lied of $118.2 million 
sidle insurance losses wmtil experience shall have been gained which 0/ Excludes $2.0 million in transit for redemption. 
will permit the determination of adequate reserves. 
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Section II - Assets and Liabilities of Corporations and Certain Other Agencies 


of the United States Government, September 30, 1945 - (Continued) 


Table 2.- Certain Other Agencies 


> 


(Im millions of dollars) 













































































































|. | = 
0: ture 
Agency 
Reorgency Federal | | Daited 
fotan |_ Management tore | wore | aoe cr ume | orks Federal. Bad <A 
beerd Admini e-| $20 **7! #4 cation “—— Pa * a a ‘Gemnte~ . 
y= ep tration | sresion | A@zizie- tration 
twabien 2/ tretion 
w 
Assets is 
(oO 6). dcasdisbvvesss PEPER ION, shevenssaee 336.6 122.9 1.9 4.6 3.9 a2 +7] 25.2 2.3 116.0 
Loans receivable from Government agencies....... - = = 2 ~ - - - - 
teens receivable fade others......... cossescecer! Oe - 18-5 a 388.3 28 ya 19-1 6.7 123.7 
ee: Reserve lowees....... eee eweneas . head ° 0 * 7 * : bead 
Loans receivable from others (net).......... ‘ et eae 16. 5 388.2 11.6 67.9 1 7 | ia. 
Accounts and other receivables, less reserves J/ aks "208.3 “+ a4 5.5 5 2 3 a -—= 
Commodities, supplies, and materials......... oes LD] 39-7 ~ el on o - el J W504 & 
Tnvestmente: 
Public debt obligations of United States..... 96.8 - - - - - -| 98 < 
Securities of Government agencies: ’ ; 
eee Dar iegues..... - ; ~ ~ s - ~ - - - = 
Other securities, less reserves.........:..00 4.7 - Z 3 mn : by 2.7 2.0 
Total investments (net)........0-+0+0% sopaned i - - - in * =| 98-8 | 2.7 2.0 
Quarenteed securities held by Treasury...... ovee) 12,488.35 - - - - - PS ee - 12,568.3 
Land, structures, and equipment, less reserves..| 12,846i5 7,809.9 - 27.6 e 13-7 | 1.6 6 | 3,263.2 1,608.7 | 
Aoquired security or collateral (net)........ Pes 22.7 - 1.4 2.0 - . -| 18.5 - 7 
Capital stock of Government corporations........ 178.5 - 178.5 - = - = - - . - 
Other assets Bf. ecsccscceccsecccpnccccesscseves . 662.1 > 22.8 - * in.0 . is Z 
ed come eee Cae ee | a pe ss | at a a et 
Liabilities : 
Accounts payable end accrued liabilities........ &2.8 570.3 - 1.5 ° | -| 92 10.7 , aa 
Trust and deposit Lisbilitios.......+....-.ss000 82.2 14.7 . 5.3 P > 67] 1.6 21-9 2-1 
Bonde, debentures, and notes : , RA : 
‘Guaranteed securities - iesues......++ 3 - - - - - =| 37.3 - ~ 
Hot guaranteed. .....ssseeses deesseeewnes peace - - 117.7 249.1 ~ - - - - 
fotal bonds, deberitures, and notes payable... ae a = live] 219.3 ES Sige im a Py > 
Other Liabilities Yfeeeseecserseseserenteves oie’ 093.0 2. 2 ° = | etl de, |___ eee 
Botal LigbilItdes.....sescssccosccccosccecs ooeee] 2.7% | 1,078.2 1.9 | 224.7 22 ol J 47.7 152.9 6.1 
Pro : , 
Jaden vntae cies benont ioe 36 926.610) 700.2] 88.8| 156.0 82-0 | 2,125-7| 82e7 | 3,852.122/ 14,227. 
Bacess of income 12/ 13/..-..-+--e-ssceernnvcece Ese SE iss.8 ~502.4 | <517.% =T-1 | ~56.3 |-2,862.0/  32.514/ eT : 
Total proprietary intorest.........+s-e.seeeers o 7,820.6 197.8 4] 18.8 25.7 7 2 | 3, 14, 300.3 
Total lisbilities and proprictary interest........ : wey T me 2-1 | __ 29 =i " hws 
lanalysis of Lnvestuent of United States 
"tsterngecy item 23" RE AES Pascesen OF 14, 200.0 7,820.8 197.8 | 369.4) 148.8 25-7 253-7| 115.2 | 3.56.5 | 1,812.0 
Interagency itews » mounts due to: 16/ ‘ 
agencies not panera pan wer - 9-2 - - ~ - - -e 9.2 ad 
Certein other Government agencies, excluding ‘ 
Treasury loans to Government corporations. . 175.6 =3.0 178.5 %-3| 29.0 bd 5). Fed: 6.3 1.3, 
Book value of United States interest after ex- 
Giusion of interagency iteme..:....ssssservees 24,375.65 1,827.0 19. 464.7 | 397-8 25-7 254.2 122.5 3,453.6 1,810.7 
Sings t Liabilities 
Pes : eed eeeee Peete eewereee eereeeereee eral 546.5 = = --4 = = rat - 3.6 S2.7 
ORG. 6 ov oie Hn bboswneceeueligadsBinerae severe] = 265 a ~ - - - - - 1.5 - 
Source: Daily Treasury enent, Novesber 1945. Dilities (including liability reserves). FER ANE 
“f ieee’ tan tO > : 10/ Teninice the value of sectels and ott peiaden hembalwngs fees 
eesiels af Agana re ised evoke a0 op 1/ Bamtuies the value of vessels and othex\eapenses transferred to the 
Crop and Feed Loans. ; War Shipping Administration for which no trenefer of funds will be 
Y [Sc od Senes Mas Beccaseeeiaee a a 0 a) , Rapegouite sunces of epenltVenes Satuaee cercome 26 Sanus 
Public Works Administration Pwblic Works, oe operation merchant 
yee ene — vm! ve marine fleet in interest of the war effort; relief to farmers; loans 
5/ Consists of Navy i, sale of eurplua supplies (World Wer 1), ond grants for rural rehabilitation and subsistence homesteads; re- 
end guarent eed er tr: Departaert, guaranteed lief and rehabilitation in Puerto Rico 
pogo nn + Federal Public ‘ athort: b few, Soesing be soaenueiien GF Seeidy. SePRON fre 
dente; and Treasury Department, miscellansots Me loans and certais iy, Rasiee Sewree 
6/ Bxcludes unezpended balances of opriated funds. . of group accounts of the 
¥ Consists of accounts ant eccrusd assets, and ai- 15/ Consiste of paid-in 
vances to contractors 4 Government 
¥ Consists of deferred 16/ Segative 
Consists of deferred 








































INTERNAL REVENUE STATISTICS 
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‘Summary of Internal Revenue Collections ¥ 
ies 3 (mn thousands of éollars) 




























































































Income and profits taxes Tmployment taxes 
Adjustment fotal Sectal Securi 
to Daily | internal Sotal Corporation| Miscel- || fotel age Pee 
Treasury revenue Individual | income and | lansous employ- retire- 
Statement | collections cunaaes 2/ excess profite went Old-age bac gi nent 
ia taxes pretite ¥/ ¥ J wurance 6/ y 
erececcssceccsese r ° as, : 4 , 1,427,446 674.46 . 14,509 4g baal bad us 
1a Seneaswe acne mores cers pa mr) & pe 2179,828-| 1,092, 742 1,096.909 +178 265.19 207, a 
wm Whites ectlniease aim % = Bh by 2,669.00 ow | a 2 S ie By ‘at ag 
19N0.ssccsccscccassee | 5y905sA38 38 | Sseertn | scuedcéos | “'seovorr | iiiencpee | Erouo | asin 106.323 | 122.08 
CeCe eee ee eeeee . 6 . . 9124 1,42 , 2,016, ol 100, 
eae abies | eee | haem | pole ee cee | gee |e | Se | ee ee 
1 eereeeereeserese . ‘22. 2 969 r ry 16,298, 883 629,932 aan 4, 26. 1, ° rs ol! 
TGS: cccvccccecccves . 4, +“, Mi ms 802 18,261,005 1 4 1 2452 ie at 8 on | ate 
Sik cns <hasdcgadsas 43,902, ¥ | 43,800, 526 |19,054, 313 | 15,883,235 | 143,978 111,779,177 pron 5 758 
19Wi-Ostoder.....++0 1,880,476 | ~607,262 | 2, 1,809,766 | 1,322,758 478,50 6,501 134,095 47 | 5,668 | 2,937 
abike se - | 2,300, 1,633,189 | 1,244,287 "36 6, . 1991 | 35.528 
December....-++0 i 3bs: er 79. 875 ie : $6. 6k 327,870 3, 314,922 2's a 3.i0s 877 | 33,000 
1945—Jemary......+. -| 3,042,477 | ~631,287 ‘673, 76% 02h,164 | 2,617,322 401,81 goes 108, 198 T266 em 1,502 
February...... + -170, 0157, 2,720, ¥ 317, 19h, ° 16, 
merece ON | SRO | Samee | fags | erehde | sese | bom | PME) keg | aioe | ee 
April...scsesee + | 2,705,867 | ~285,266 | 3,031,133 2,50]. 752 1, 760.877 637,69. | 9.22% || 206,520 oes 4,952 | 1,663 
Neckcokheaks + | 25920, - 2 1,989, 7, 9» » 126 10, 30,062 
Macc | eae | eae | Ramee | aes | idea | Stam | Se ie | Ras 
Ra cisivdcess - | 2.526, -631, 609 3.198.252 2,2,907 | 1,587,872 646, Ws 592 i 117.636 5,093 
o— sAngust eeeereeee . 2 . r 4, . ry 1, ° 541, 598 TR 151 230, 8, ’ 
September evecces ee as in see 1S er 2,379,555 11,022 37.339 3.352 BS P 5 
October... ...++6 2,340,240 | =498,687 | 2,839,127 || 2,030,951 | 1,388, 792 636,28 | 5,978 || 202,27 | — 96,706 3.995 | 1,969 
Miscellaneous internal revenue 
Manufac- Wiecel- Agricultural 
Total 
yet miscellansous ae ag Zetate and oes een Stump pe, thee leneous a 
taxes 
2996) scncescudbonben . Rony ws aed a - =. eo Oe 62,325 
Wblcccecccecceees | emeaae | a Geen ie au Mas M 3 aE ; 
a teweseccesesses . 2, ry ’ ° + ° , * ° 
" ish Kncodets ake dived 2,359, 8 ee 360,971 2 ok Becors 36,661 Serene - 
’ 3 8 . . 62 s - 
ee i-is ee mse meee 16 | wre | lone : foc . 
see eeeereeseeeee . 131 328,795 * . » 480 923,857 45,155 O01 1 
ae 5 Sass a SRL a R oy 380, 702 zo | 1,618,045 i Tas. At : 
IONE. cs ccivedcccntaes es 371,999 ipod 2,309, 932,145 5,528 1,206,416 1,430, 4s - 
amen se ae a ee ay we Re OUR iat ; 
December......++ 558,969 311 . 201, 70, 6o% 893 119,95" . - 
1945-Jemuary’. Reve eeeve 546, 806 (-21) 9, 206, 40s Eee 5,718 11697 90, bed 
February. ...-..+ ° ’ 194, 594 D 5, 115, - 
Mazeh....cssses . mae a4 ie 170,878 73.622 osu 1081399 : - 
MOB vives secede 526,871 473 171,062 67,625 5,435 ie ise 100, - 
ne eeedine be bes 180,164 83,025 0983 16, 1a. - 
BRE noe mi Bae 190,852 93.290 * 300 103, 5, - 
ry 8, . 670 10, 226, +3 
See zee Gk iz | wae | Reb inet ister : 
September...... . 531,352 6, 198,497 100, 738 5,500 93 92,886 - 
October. ....++s. 705,907 . 30,015 44,392 2h2, 799 119, 584 6, 78% 122,295 140,039 - 
Source: prewar ts from internal revenue: a SS map Sn eee of the Vineon Act, and the tex on unjust enrich- 
= Po epson of internal — vec ig Me. Rag = ae 5/ Represents collections under the Federal Insurance Contributions 
1/ Excludes collections for credit to certain trust accounts for ter- Act commencing September 1939; prior thereto, collections under 
ze ae a oe thheld ery employers pursuant to th &/ pir pe padlrse rage fer the Selerel Usemployuent fax Act 
2/ eee ee a ak on base a ae ee a commencing September 1939; prior therete, collections under 
3/ Includes income tex collections on Alaskan railroads. The excess pi bedi eyetireng Hg os dale 
he 8 collec 
Selena cee ines as slicsitr ste te toe at 


the dividends tax imposed by the Act of June 16, | 





. 78 


COLLECTIONS OF INTERNAL REVENUE 





Total 























i931 ‘32 ‘33 ‘34 ‘35 ‘36 ‘37 ‘36 ‘33 40 



























































- 0 


a ‘2 43 44 45 





—E 


Corporation income 
and Excess Profits Taxes / 
























































o- 


owas scollaneous protite tarde. 


Office of the Secretary of the Treasury, Division of Research and Stotistics 
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Detailed Analysis of Internal Revenue Collections / 
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(Continued on following page) 





(Im thousands of dollars) " 
. Fiscal years iret 4 months 
Octoter ber 
fype of tax ; Fiscal Fiscal » 9bh ~~ 
1944 1945 year yeer 
1945 1946 
Income ae profits taxes: 
: ; 
Withheld by employers: f 
Tax Payment Act of 1943 2/..... RV ae 43s 10,263,418 3,687,878 3.836, 34 1,233, 1,094, 4u2 
PO ea Act of 19'2.....4.. 186 B/ 2 kane ae 7.038 38 802 ue a4 <4 e 4 
irs Z 
Cnamenlh Wieiisd sae esis oa cickvodecg dete then ‘ 10, 6,567,147 1,617,092 1,788,443 82,240 r 271, 42 
raiment ok CIA he lato | “see | snes ch] "sans | ems Bei935 
Total individual income taxes.......-...+++ yeaes 18,261, 19,034, 313 5.338.486 r 5, 706,925 _ |) 2,322,758 2 B88 2 
Carn g SE aida lids oussiwngsscsccusbawssmeatele bl 4, Wer, 682 shag (1 16198» 195 110, sts 
Back...... Ge aes 6045 iulvigdbae sade rae bentemees 52,432 458,034 614 146, 4e2 18, 2,1 
Recess profits taxes (Second Revenue Act of ? : 
oa bids gchar aE a 9.345.196 | 11,003,520 || 3,032,290 2,662,099 39,He 420, 11 
Pes Corporation taxes..........-...cecesseesccue 1h, 629 «3 15,883,235 4, 356,879 4,003, 775 478.507 636,162 
Miscellaneous profit taxes: : : 
Booey * PROMO eer ee reeereeseeeeeseeees . 136,980 143, 796 45,936 29,333 8,4e6 5,975 
WROUNE BOE. ov 6 akties + cebn vcathedcc pect aibephiveces we - - - - - 
CRURIDIIIE soo nib coders dbdvivendtesevedcany ; 180 2B 10 15 3 
Total miscellaneous profits taxes................ ¥ 137, 452 143,978 5,965 r 29, 343 8,501 5.978 
Total income and profits taxes...+......ssseeceeesees ‘s 33,027 802 35,061,526 | 9,742,330 9. TH2,083 1,809, 766 2,030, 
“4 = 9... se Nees dhs ataaboah eres 1,290,025 1,30]932 N73 +38 W796 125.4% 96, 706 
Yotal Social Security taxes..............+.s.0se00 “ifs. 1.49u, -613 - ie —' 
Railroad retirement S/.......-...secccccsseccsbecsecce 265,011 284, 758 75.523 & 730137 2,937 1,96 
Total employment taxes.............sscceccscsvcoveces 1,738, 1.779177 570,135 539.231 134,095 102,270 
ellan internal revenue : 
nr tahea wees Qe, Kes tys's : hen ded ocenscveed odessa oe 371, 370 086 617 18,640 ; 
bd +137 161, 1 ’ 
31.7% 46, 918 2,803 086 ~ $00 
. , 6 ,024 , * 
Sige | oes "209 seaot || 136 161: 328 
? 32, 0’ . . 
cen . 28 9 7. 12 2 = 7 
“9,068 269 13,960 12,935 3,982 4, 30 
19h 12 5 + * . - 
Dealers illed spiri titi manufeo- 

Savers af’ etdaxe tistuaah eho) ere _— seereeeee 8,109 6,38 4, 800 h, Tl2 19 226 
Stamps for Aistilled epirite intended for expert... 2 6 4 5 * « 
Case stamps for mestties geirits bottled in bona. 1,369 886 436 283 S : 5) 
Container stemp@......csessesccecscecesecs niaesee 8.51 11,23 4,098 3,898 ge 1,21 
ae er yon is cadeeier ener gcéclesnastawipedeued Bos oa Piss > Po pt + shige & 89 
Brevers; dealers in malt liquore (qpecial taxes). 3,375 3,130 1,91 1,832 6 % 
Total alcoholic beverage taxes.......s.ssescervese 1,618,005 2,309,864 790,691 r _ 56,2 196,077 2h2, 799 

He Cigars (Lange Sa j5 8 sdeceyabbchvbledlssdessiietiee Pig 364598 we aa 2198 on? 
Cigars (amall)...c..sssscccccccee gucdsteccs deecee . e 
Cigaret NOMBOD Ss cscecécecedsastudpnwaecaabic 88 695 90 Nee 
Olearettes (emai sreseeererecessaceven eeeweseoes *% 836, 288, 516 377.985 ong ' 109.63 
GONG, apinycecatbtcksednseiatackele Kap vasadnkare “a +692 7» 2,306 ed 
Tobacco (cheving | and meting)... ed eWackobed Eten enor ; 5, 49,574 16,135 17. ba 4926 
signees ee ae ee eepibe se: eeovees eeeeeeere oe me a 027 ° ons 
Koontte al chistes Wak an BS é 3 : ; c 
Total tobacco tames..ccsccescccvesce etowereweed 968,483 932,145 316,364 412,52 17.52 ’ 119,58 
ot es of capital stock, deeds of pune . : 

GBEs DUBS oo Kdviasonveversceve dike 6 <pbacepeedt 4 26,263 33,157 10,468 12,747 23,340 3,943 
a eee RR cpraas me tN C8 17.096 ol, 852 16s 7.604 || 2,088 1,907 

POOR OTERO CEHE SSC EH OOOO ESET eal detse ‘ f Ast 7,493 2,672 ad T15 'S 
Playing cards 
Silver bullion sales or transfers. eeadvereeserreee P| nok cl uy 25 3 2 
Total stamp taxes... emeeeeeseres sorerengeee setae sl 4 70,800 65.528 20,617 23,633 5,345 ; 6, 784 








80 


Detailed Analysis of Internal Revenue Collections / — (Continued) 


(In thousands of dollare) 







































































Miscal years Mrst 4 months 
October October 
peape ines 19h 195 oor gue 194d 1945 
1945 1946 
Miscellaneous internal revenue (continued): ~ 3 
Manufacturers' and retailers’ excise taxes: sate mas eae ie a myer 
. ol . ° ’ 
onze Ror 130,135 i 18 43,813 
40, 309 ast 22, 28, 4,902 8,031 
P) ‘ + - 37 e 37 
3,247 20,847 4,103 15.77 1,055 3.527 
Other automobiles end motorcycles......... bicbe odds e 1,222 208 539 2,7 159 Say 
Teste and accessories for automobiles...........+. . ee - 2 2851 23.1% +333 $17 
ere gag Ap taal eae aatcanet ina 5.087 iiioe sa “ake fa Leg 
Blectric light bulbs and tubes.........sssegeeeeee : 5,368 a 3. 285 39 3.3% 
Hlectric signs (repealed as of 11/1/42)... 255 oe 17 3 (-91) 
Radio sets, phonographs, components, etc.. 3,402 753 1, 1,358 385 439 
yaanegs seseste. Visve chinalncvtbensench 1.999 2,015 Fa 729 16 = 
Mechanical refrigerators, air-conditioners, etc. Pp 1,657 526 1,088 128 he 
Seen rsonotons ss) duckin bcdaeuaS Aces ounce cehe . 6,671 3.38 261% 3,58 647 B3 
OM MOE GNOR. «cece ce eccesereterrereaeeeee . - - = 
Business and store machings.........+-sscseeseeere p 3.16 10,12 2,154 4,322 595 1,205 
Furs - retailers’ excise.......... a Fas c'ccadeus 58, 726 as 13, 390 17,982 6,371 g.08 
Jewelry - retailers’ exvise.....+..2..sseeeseseeee ‘ 113,373- 220 515 59,569 12,83% 16, 
Luggage - retailers' excise (effective 4/1/¥)..... 8, 343 T3. Sl 21,323 r 23,811 6,098 6, 804 
~- mamfacturers' excise (suspended as of niet 6 ‘ ‘ 
teed AE th PTeTTT ELT Maney ocace “Seite . ‘ i . 2 
ee ee aren oF eee: 11,907 19,288 5,477 6.77 1,203 (<1.293) 
poe articles (repealed as of 11/1/%2).........+. . s ¥ os ‘ i J E.. a3 . 
folie preperi eriicns =e Seidel pag oo ult 90 e815 25.12] zi8T 6,230 1.896 
OO OF LAs L/S] eee es cree . ~ - 
Firearms, shells and cartridges........++essessere vy 3,132 1,279 1,398 109 507 
Pistols and revolvers. .......sceseeccececctcceeesee zy 5 2 . e (-58u) 
Repealed taxes not listed above.....--.---ssereeres b -] 5 3 2 1 
Total manufacturers’ and retailers’ excise taxes... 728, 69% 1,206, 616 338,663 438,829 94, 656 122,295 
Miscellaneous taxe 
Bituminous Goal, BOR. OE DTT: 00. veccceccveccococcces 1,403 PB 10 15 2 2 
Sugar Act of 1957 Side Saeevian panteegeventsivoses ens 66,789 73. 27.516 20,560 6, 660 4,087 
Malian Wats secarts becaice A yaauscoaen ea? SoM Va. 275 208,018 67,176 76,546 27.963 24, 246 
Local tel hin ok Capbiccebadebybache sean ; 90,199 133-369 2725 48,235 10, 16, 754 
Transportation < oil by spe step bekbasheoen de : : wedes 74 aw « — i rs 
ceonmostesion of property (enfestive 12/1/%0)..... 215,488 108s 78,32 76,4 17,970 22,519 
Use of motor vehicles (effective 2/1/%2).... 134,326 128,701 ’ 14, 1,536 ss 
Use of boats (effective 2/1/%2).....-+++-++- 352 336 197 17% 6 
Leases of b cag teed doxes.....+ eae ma, . 4 m . uke 6 a Be 
Aémissions theat » Concerts, , ’ , ) ’ . 
Admissions to cabarets, roof gardens, etc.......-. 4 ; Te 728 3877 19,208 23,150 4, 734 2 Gan 
Ao Bg eh avi Henge rama cvabeeemensetacen oie ~e rete con o ee 
cope Soe te oo Rng aplenty ES 18.475 19,100 13,985 12,7 658 as 
Adu terated P 4 or renovated butter, 
mixed flour 9/ and filled cheese.......--+--+++ xa 18 5g 15 b 1 (=3) 
including special taxes:.......---++ 408% ag 2,057 1,972 7G 388 
Marcotics, including maribuana and special taxes... 779 229 r= 57 
and other vegetable oils processed........ F 7.190 6,208 1,843 1, 536 585 
Bational Firearms Act......ssecescseeccecsescceers 16 16 10 3 1 a 
All other, including repealed taxes not listed 
FL clup ie chabbvkedsios oa Ue sib ads cospdanygsy dele 201 180 5 2 72 1 
Potal miscellaneous taxes... .s.--cecsesccecseresres 22075. 1,430, 428 ___ 581,380 592,699 113,119 140,039 
Total miscellaneous internal revemue.......+++++-++0+0: __5+353.336_ 6,959,634 tt OT __ 2,852,312 543.677 | . 705,907 
Total internal reveme collections........-.-++++ thidvcetad 40,119, 510 43,800, 338 12,915,472 13,133,585 2,487,738 2,839,127 
Adjustment to Daily Treasury Statement.........++s2serreeee 41,565,477 #101664 ~596 .880 57142 607,262 496, 887 
Total from internal reveme ( Treasury 
abedens % <ebkgsesishaneuse ks shbe ssyrrd Lieithesnsckeane F 42,684, 987 902,002 12, 316, 593 12, 962,174 1,880,% 2, 340,240 
Source: (1) Total receipts from internal revenue: Daily Treasury State- filed. 
—— w wee corsees he Ahn edhe wet ¥ 1945 pata payments on foe bers ee tae reed due 
r Revised. P March 15, 1945, of $08,605 thousand for the period Jemary 1, 1945 
* Less than $500. through fpril 30, 1945. 
1/ Excludes collections for credit to cértain trust accomts for 5/ Revisions represent payments on 194 estinated tax (Form 1040 28 
territories and insular possessions, etc. Mie. for 1944) previously classified as back taxes, now classified as 
2/ Consists only of collections for which returns have been filed current taxes. ’ 
tte the Oetlettns of Somes See. pe of panaanes Roccosste collestions wnter' tho Federal Gaespleguimns fox Ast at, 
6 Oo) e 
Gepeattod in Sieteniteh depositaries in addition to payments ac- Represents collections under the Carriers' Taxing Act of 1937. 
companying returns filed with the Collector of Internal Revenue. fax imposed upon the mamfacture anf sale of, ani the occrpational 
y Gurrent collections consist in general of taxes paid within tvelve tax on, mixed flour repealed as of November 1, 1942 
months aftet the close of the taxable year for which the return was 
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MONETARY 


STATISTICS 








(In millions of dollars): 


Gold Assets and Liabilities of the Treasury 












Liabilities 









Gold réserve 


against U. 5S. 
notes, etc. 2/ 











TOPE eC eee eT Cee PCC CCECCSSCOCOCCC COSC Ce OCC C eee eee es) 


wee eCe TC ePC POCO OE CS OCCU Cee eee eee eee eee 


Oe e PUP OEE eee eee C eee eee eee ee ee eee ee eee 
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19,822.0 
18, 497.4 


18, 605.1 


18, 


18,426.0 
. 18,398. 
16, 313. 


18, 


18,163.8 
* 18,106.6 
18,032.5 


17,977. 
17,949. 


17,990-9 


















Daily Treasury Statements. 
Prel 


P . 
1/ Comprises (1) gold certificates held by the public and in Federal 
Reserve Banks; and (2) gold certificate credits in (a) the Gold Cer- 








Treasury Gold Receipts 
(In millions of dollars at $35 per fine ounce) 





Gold received by 
importation or 
released for ex- 
portation (-) 1/ 


2 
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1,100.79 
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320.20 
7h 
-75.91 


87.0% 
ii 
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Includes gold released from earmark or gold placed under earmark. 
Comprises domestic coin, secondary gold, etc. 

Bxcese of sales of gold to domestic industry over receipts of 
newly-mined 


tificate Fund - Board of Governors, Federal Reserve System, and 
(b) the Redemption Fund - Federal Reserve notes. 

Reserve against United States notes and Treasury notes of 1890. 
Excludes gold in active portion of Exchange Stabilisation Fund. 








Monetary Stocks of Gola and Silver 


. (Im millions of dollars) 





Gold 
($35 per 


fine ounce) 














10,606.% 
12, 318.3 
12, 963.0 
16,110.1 
19,963.1 











Raily Treasury Statement and Circulation Statements 
of United States Money. 
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Components of Silver Monetary Stock 


(In millions of dollars) 
























































Silver held in Treasury 
Securing sil ey bags 9 Total silver 
silver easury 
Yer ae ae certificates 1/ Pa Seated, Pins at 1.29 
; per € 
Subdsidi Bullion for Bulli Sil Subsidiary |” 
Silver bullion | Sitver dollars | “L012 3)” | necoinage 3/ | at cost | déllare 1/ | coin of 

ead aSen canal canta dee 775.9 505.7 5.7 a 47.7 yi, 4 2,402.3 
13a ia kauh oah-44 hie dee pe cnetal 938.8 503.7 5.4 * fos.6 4 ‘t . 32e'9 2,806.5 
1938 Lista ienbhiia 44's wien Gera PR APRRS ee oo 3-3 2 233-3 ae 372-8 3946.8 

BOOG .. deniesicd vein ds chante vases ,298. le ‘ é . . 2790. 
oh Se SEY WR 6 RN 1,398.2 494.6 2.3 * 657.4 52.5 ark Mg ry 
Dh: is iin goa. venavedeettentelan 1,476.1 4g4.1 3.5 ° 662.3 63.0 493. 4, 2uh.8 
= ba a, Sibeibeaaiind bieamaeen waa 1,516.2 oat | 9.2 ° 628.2 78.8 3 4, 317.6 
1945 satel sdplid es nseacaanten s oodaee dot haa lee 1,520.0 4oo. 14.4 19.1 $32.8 96.8 “I 4207-3 

Ds Sabo cdi wh pNlépdg ay h-oth5 oe 1,520.1 376.5 12.5 - 5.6 117.5 m7. 3,870. 
19UY-Octobder........sesserecsees 1,520.1 381.8 11.9 - 420.1 112.5 3 pane 
November 1,520.1 373-3 10.2 <« a9 114.8 762.1 3. 3 

December 1,520.1 5 12.5 - 405. 117.5 771.6 3,870. 

WOWG January... 20. eeeces seep es 1,520.1 315-4 14.8 - 393.8 18.6 772.4 3.61.2 
eS EET OTe 1,520.1 374.0 14.0 me 391.0 120.0 173-3 3,833.6 
MPM cic Sinscsdateends ote 1,520.2 372.1 9.9 x" 378.2 121.9 779.9 3,800.7 
Ma onc cbachs tame oe 2.520.1 Bes ms 4 304-3 _ i ig? 
epee: Aa emer Me 3] af Sit tia ie | | Heese 
POE, DAVE: Pie” SS 1,574.6 365.2 15.1 +2 287.8 128.8 614.6 3,642.1 
DIOR 3 5 danse via east We Sb 1,587.5 363.3 14.9 - eT -8 190.6 822.7 3,633.2 
September.......s..-..000- 1,619.9 361.7 13.9 * 261. 132.2 829.5 3,626.9 
GUSONEE Bc fisasekodesses 1,645.7 360.5 14.6 - 228.6 133.4 833.5 3,566.2 

: Treasury Statements and Circulation Statements of United 2/ Valued at $1.38+ per ounce. ; 
ee eee ee Cee ee ee ¥ Valued at $1.38+ per ounce or at $1.29 per ounce according to 


States Money. 
p Preliminary. 
* Less than $50,000. 
1/ Valued at $1.29+ per ounce. 


whether the bullion is held for recoinage of subsidiary silver 
coine or for recoinage of standard silver dollars. 


Silver Production in the United States and Silver Acquisition by Mints and Assay Offices V 


(In millions of ounces or dollars) 


















































seobanned Silver acquired by mints and assay offices 
Calendar year elias 
or month States 2 _ ~ mea Mtver 3) Foreign silver 4/ Total 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars Ounces Dollars 
SOG soni oiss Lawisg vate He0% 63.4 61.1 M3 4 2 271.9 150.3 333.4 197.8 
SO RR SS eT Cee a B33 je-6 oF - - au. 108.7 et 163.3 
, RAS Ee eee 1.7 1.6 4 - - 355. 156.9 7.1 199.1 
SOUR hicnk Suc acedecctsierdgar 63.9 6.7 40.1 er 282.8 120.5 343.3 160.6 
WEES s cn Gcre ks bebe ien tee oes 68.3 68.3 48.5 139.8 50.9 208.0 99.4 
ERT, PE SURE ee aeT Te 71.1 70.5 50.1 72.6 m 143.2 77.2 
VNB oes ons de sasesavanses 23-3 47.9 R.0 | 14.3 3) 62.1 40.0 
SL, eee rer errr eres sr 8 5.5 3.9 ~ - 5.5 3.9 
Perrott. repr 35.7 * ° | - - . * 
2.3 * ° | @ os s . 
2.9 ad bd o o ® ° 
3.1 bd ° - ~ ° 7 
3.2 * . - ~ * . 
2.6 . . - ° . . 
2.2 ° bd - © . - 
: 2.8 * 7. o- oe . 7. 
2.9 . . @- = s * 
3.2 e * - * + . 
1.7 ° ° - a * . 
2.1 . . - - . . 
2.3 bd e - ” ° - 
2.3 bd bd hii - - * “ 
é 7l.1le cents per fine ounte from that date until April 23, 








Annual figur 


es come from the Bureau of the Mint; monthly figures 
on U. S. silver production come from releases of the American 


Bureau of Metal Statistics ani will not agree with the annual 


figures. 


* Less than 50,000 ounces or $50,000. 


VY For information on silver production in other countries from 1935 


through 1940 or 1941, see “Treasury Bulletin" for August 1945, 


page Th. 
2/ Acquired at 64,64 cents per fine ounce until April 9, 1935; at 


77.51 cents from April 23, 1935 to December 31, 1937; at 


a 


cents per fine ounce from December 31,. 1937 to July 1, 1939; and at 
71.1l¢ cents since July 1, 1939. 
Acquired at 50.01 cents per fine ounce. Executive Proclamation of 
August 9, 1934, repealed April 28, 1938. 
4/ Acquired at various prices averaging approximately 51 cents per 
ounce. 
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Seigniorage on Silver 


(Cumulative from January 1, 1934 - In millions of dollars) 































































‘al Sources of seigniorage on silver bullion revalued 1/ Potential 
End of calendar igniorage seigniorage on 
on coins Miec. silver Silver Pur- | Nationalised Total 
AY ron (Ser ena} (net. tive | oeeirtheet | Serazstane | aes Ack | silver” | evtenterace| “Sateen tn 
minor 1a ~ f 19, - of on silver Fand 
June in, 1938) | 28+ 22 1933)|Futy 6, 1939)]°" oxy’ | ang. 9, 1938)| revaluea | “™*T™ 
4.5 48.7 4 ish 51.1 28. 128.7 132.6 
18.5 48.7 16.8 ase 226.2 4 4 274.9 
46.1 48.7 36.0 ose 302.7 34.7 1 331-3 
63.7 48.7 58.0 souks ot 34.7 we. 541. 
69.5 48.7 74.9 60 +7 34.7 6.0 758.8 
91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
ONES Sab oo coeeunidé bandas eveescnss 122.2 48.7 87.6 7 562.7 -7 759.4 1,055.8 
Rh vcbnddaheabacesedchsdeces 182.1 48.7 87.6 Mj 580.4 ae 799.7 1,089.0 
™ Riva thks tehes debwhdeeeccetutcbe pad i he Z ag a = r= 
hee apa tania Ra 362.3 48.7 87.6 oe 584.3 34.7 820.7 17.3 
WPWBOoteber. 2... cccscccssessecees 342.8 48.7 87.6 65.4 584.3 34.7 820.7 742.2 
Diedpdabaenbus detest R3 48.7 87.6 65.4 584.3 34.7 820.7 728.3 
Ss eedtacattibedcecss 3 48.7 87.6 65.4 584.3 34.7 820.7 717.3 
en 365.8 48.7 87.6 65.4 584.3 34.7 820.7 697.3 
DOG 0d ick cenceseesroccess 367.7 48.7 87.6 65.8 564.3 34.7 820.7 692.5 
Wine ober Mebccedeceedepades 369.1 us. 87.6 6.4 584.3 34.7 820.7 670.9 
Me ws nkcustederenses hed enes 380.1 48.7 87.6 65.4 584.3 34.7 820.7 646.2 
0 48.7 87.6 65.4 584.5 34.7 620.7 589.2 | 
) 87.6 65.5 584.3 34.7 820.8 575.0 
Mie dicdadds this npresatecoes 403.2 48.7 87.6 5 619.0 34.7 5.5 ° | 
Ucidcinbcsmaes bi silescd ose 409.9 48.7 87.6 5 627.2 34.7 3.1 en:b 
PAPO .ccdedsadnsecntcaces 414.7 48.7 87.6 5 647.9 34.7 a 3.2 
Gas okt nnnds costed ivenes? 419.6 46.7 87.6 65.5 664.4 34.7 900.9 kok. - 
Source: Daily Treasury Statements. silver certificates. 
1/ These items represent the difference between the cost value and 2/ The figures in this column are not cumilative; as the amount of ; 
1 


the monetary value of silver bullion revalued and held to secure Dullion held changes, the potential seigniorage thereon changes. 
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Money in Circulation 


(In millions of dollars) 








End of fiscal 





WSS SMMEE BARBS 
GS SRLTE if 
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ERs Bs 
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Standard 
silver dollars 








120 


122 
123 
125 


190. 
191. 
194.02 


197.99 
198.82 


200.10 


129 
130 








S BBR 888 BBR RBS BSRE 


October p : ; 132 


Source: Circulation Statements of United States Money and Annual Report of United States. Includes paper currency held outside the conti- 


the Secretary of the Treasury for 1944, pages T1777. nentel limits of the United States. 
p , Gold certificates and Treasury notes of 1890 in circulation are 


Preliminary. 
1/ Bxcludes (1) money held by the Treasury, (2). money held by or for being canceled and retired upon receipt by. the Treasury. 
the account of the Federal Reserve Banks and their agents, and (3) Federal Reserve Bank notes and National bank notes are covered by 
coin estimated to be held outside the continental limits of the deposits of lawful money and are in process of retirement. 
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Capital Movements Between the United States and Foreign Countries 


' Section I - Summary 
Table 1.- Summary of Net Capital Movement 1095 - 1945 


(Im thousands of dollars; negative figures indicate a net outflow of capitel from the United States) 





Calendar year 
or month 


Bet capital 
movement 


Analysis of net capitel movement in: 





: 
fi 


Brokerage 
balances 


Transactions 
in domestic 
securities 








(Jan. 1935-Jan. 1, 1936 

: 1b Be. 3 136 
(Dec. 31, 1936-Dec. 3 i 
a 28, 


1938-Jan . 3 . 





1,412, 466 
1.195. 922 
as, 
1,195,635 


Siem: 


183.23 


596,183 


3 V/ 


72,79 
107.175 
132,152 


65,206 
10,330 

223,795 
"9, 


170, 
W5,011 3/ 


Pa 
Wy, 994 


o. 





Begs 


$. 
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bake 


Ee $4aes seees 


Se £ 


6,811 
34, 667 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Summary - (Continued) 
Table 2.- Net Capital Movement , by Countries, January 1942 - June 1045 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





Total 

bg january ruary| March 4pril June . 

1942 ° . yoy (Apr.2- ° ; October December 
ir. 








+163, 713 +37,59 +26, +18, 306 +31, 759 
-14,018 “25 -614 | -1,25% 5uS | 43,155 
41,489 +311 -h26 6 +7, 482 -272 71,565 


-ho3 +3 -7,55 -143 +485 
-2,473 -4, +570 +487 +608 +11 +170 +75 
+9,612 my 4 +608 | 1,010 +2,017 





-59,296 -18, 638 -1,79 | *2,307 41,905 | 


-133,658 -ho 53, 875 4 +6,956 | -5,939 -813 
416,829 -1,195 +12,059 42,706 -12, 732 





-18,205 -46,279 +44,099 | 413,871 +24, 286 | 



































#13, 345 1/|+227.185 [103,822 |+61, 881 2/ 
























































(Contimed on following page) 





December 1945 89 


Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Summary - (Continued) : 
Table 2.- Net Capital Movements, by Countries, Jarwary 1942 - June 1045 - (Continued) 


(In*thousands of dollars; negative figures indicate « net outflow of capital from the United States) 
fotal 1943 


calendar 
bhed Vetruary| March | April 


*19,932 
#10,990 
bd 








Jane dugast | Septenber| 


i 








a 


"93-38 . +37,902 
ane 3) ou whe 


—" 


ssh 

€ 
ie 
seg 853 Jes 


1,865 


eax 228 
A aii 


& 


-7 
5 


+680 *2,222| ~2,020 


+410 -80| 41,794) 43,107 
-7,996 , #1,732| +2,809 


~ +58 ar} #3108] kag 

-1, 7 . + .102 . >t 

+6, 390 Ron 308k 
49 +995 ’ +2, 784) 49,11 

-97 -2,161| -1,943) 41,9 
81; +4 


6,552 o7k0o| see] sashes 
458,297 221 | #112,612 | +79,947| +97,653/+35,67% 3/ +94,49 
4,108 | -15, +42, 813 | -61,487| +76,692/426,793 | +36,906 


ge 48g 
$hs ¥ 
4 a 


as 


sat a 














-2,503| +2,398 - 41,496] 42,932 a = 4 45,275 
-1,1 3 -25 -165 -287 
-7,796| *26,355| +7,678| 49,037) -1,708| -4,035 | -22,191 


+ . +2, 922 +6,572 +2. 6 Th, -l, +1, 
3 4 +3,060| 46,1 pon Maal +4, "oy 43,1 
#1,102| 41,764) -5,338 *55| -615 <2 


#3,703| +3,535| -20,Wus/ 424,121] -2,979) -2,183 | -11,705 


-88 +33 -jll +191| -2,036 -1 +24 
4,512 | #17,708 | 420,113/| +9,519| -40,609 15,706 4725 
+491 | 412,958} 41,332 ~879 +64 +231 
+966 826 ethos ~1,933 ough S +5, 803 
-1,132 4567 | +2,409 #213) + +1,165 5 


1,284) -1,527] 41,582] +2,7uh] -b,3o%] +706 
+6, 789 -232| 45,314) -6,365 St) +951 


42,332 +61, 25% +26,902 +23,194 -36,990 . * +2, 086 








4, 5m +7,096 | +21,930 | +13,453)| +22, 762 1 este | 
+120 +10 +153 +108 - 

-7, 557 -32| -10,656 +487 +133 450 +32 
~3,619 | +4,466] 44,153 | -7,202 115 "1,6 

AZ “~~ +231 -23 +20 +60 “— 
yy 4 -13 +30 -16 -30 -28 
, * -5, Sah “, " “1.690 
103 +615 ae -229; +29 vi, -147 
+5,317 ’ +2, #720 +1, 4,653 
1 +245 bea as 

+3,051 F +23, 6834b/ +40, 634 


| Other 
ay =: ep A <4 +2,9 -15,422 | 10,042 
: 195 +32 ; 369 +940 THs -927 264 











7 

45 64 -82 +a5, 15 
MOFOCGO. .0sese50e 49,426 +3,018 4,226 2s -l, 

mae neath ee 877 | +2,286| -3,¥42 > : ioe tad eo 

Other... seccceeee -16,776 | +10,57% 6 +950 os ere Sonba) -12,528 

 Botal other countries... 4935 | 43,336) +26 . -3,633 | -17, 472: 371 

x ———S——_— cures 

Unidentified...ccccccesees x +61 +225 -191 ae =34e/ +179 

Nini Risa csesuitctes “132,152 | +65,206 | #70,330 | #223, 795 45,011 53.261 jase.svs 

(Contimed on following page) 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Summary - (Continued) 


Table 2.- Net Capital Movements, by Countries, January 1942 - June 1945 -(Continued) 


(Im thousands of dollars; negative figures indicate a net outflow of cepital from the United States) 


Treasury Bulletin 

















Total 1944 
calendar T 
Toles January | February; March april May June daly | Angust | September! Octod Bovember Decemb 
MTelies Kingten......-+. -167,701 | +72. ~2,715|-37.630 | 42,913 | #33,490 | 8,965 | -59.069 | -35,27% | -99,m2 | -73.3m | 425,223 22.181 
TORN sie naschiates -51,178 el, Sb +2, 643 -147 +6) -1,581 | 41,792 -3 +200 | 41,960 “TT |-18.899 S0/ 
PRM sn vnc cscenbeee 5,972 +1,799 | -3,652] 42,499 +169 | +1, 11,197 #313 | #1,005 | 42,645 -579 +93 
Denmark. .........-+.+0- +1,082 -2u1 - +522 ~2he -560 -n17 +177 436 -265| 41,735 
Pinland.........-++0+-+ +7,182 -215 cae -210 +193 3 = ~60 | +6, bak me “ll -13 -13 
Gormany.....-.-----+e0+ +7 +35 As +7 ~ +52 a) +39 +272 *69| +189 
iain, vc ckaeten << +4, 732 -180 -139| +2, + +1 +2 ous -191 *117 | +42, 11 a 
Italy. Wa Utcchivine sh sang -251 3 ho a4 2:68 41,376 | 41,818 | +2, 42, 3 21,815 60/ 
Luxembourg.......-----+ ug +39 -86; -18 ohe +37 5 5h 43 421 +e 
Wetherlands............ pay +1,493 2s bg Pe - +n 4 Bo ay oz $3,885 22 te +3, 5h 
BOrway..---eecccrcccees . 7. “15,677| +1. 5 " -14, x ,010 * 522 
Portugal ....-+-.-s.+e+s +1,909 Se oa #11 ,O40 |=14, 393 -8,413 ie pre oaeet 41,453 a | =259 | 4,223) +4, 365 
WR cots. cesbecs ce M- +1 P p> +182 e =" = -32 + Pe +46 
ei acrns oneii-ene ps0 +11, +71 +2, 3 +3, +, #397 | -1,181 | *1,832 | -5,32 332) #2, 826 
- -6,9 +1, 048 4129 |~-13, 555 ot pig olin -170| -7.757 | 2,730 | #1, -1,1%5 | +4,188 














Pore eee eee reer eer) 
meee eeeeeeeeree 


eeeeeeeeee 
seen ee teeeeeeeee 


eee eeeeeereeeeweeee 


eeeeeeeesereee 


se eeweeeeeenee 


ee teeeeere 


sewer eweereee 


nee eeeeeeeeee 


weeeererereeeeee 


sent eeeeetenee 

















+216 ,056 





+31, 707 





+5, 256 
+6,236 
+41, 486 





+10,004 
+16, 567 


+8,066 
+9235 


-2,517 
-10,162 
+62 


11,170 
+21, 


306 
+3, 548 
+525 


+1, 


“2 +3492 | +2,60% 
+1, -1,089 -339 
+12, 330 -6, 608 1,230 


*9,212 
+260 
*9,937 


+35,190 -4,028 | +3,933] +5,370 #193 | 10,560 | +1,645 | +3,057/ +1,887 | +2, 49 -334 
+3, 622 +3,328 | +1,703|) -569 -3,431 | “41,207 | 41,848 “$a7) -677 +290 +399 
+199 -2,549 o78| =3h2 -is 4 -128 -1 2 
~2,339 +1,172 =290| -2,177 +3, 7% -9 | -1,050 +66 “as ~9 
132,072 | _+68,077 | 22h, MG3|-¥7.546 _ | +7. 190 | 251.0% | _-30. 798 | -65.508 | 22.225 | -S7.100 | -96,056 
3,409 179 

















































































mee S| CST | SSR) Se] SR] OSE] ast | EG | Ses] 
+1, ue -2|  -998| +358 *56e| +320| -1,006| +5a8/ cise) +695 +63| +629 

5,970 +633 +162) -2,608 894 | -3,006 +20 -251 +15 +160 -269 rr 
3B | <8) s838 | 2B) 38) B23) 22) se | 8) <8 
eee OO | POO | Oh) ae | 8 | 9h | 970s | __-600 | 02.372 | 2.327 | 2073 | 203 
224.790 | +15, Gee oe, yen 5/| 22,405 | =5,49S | __ 0764 | -36.225 | 227.80 | _-9.995. | 229-275 | 270.296 
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Capital Movements Between the United States and Foreign Countries - (Continuea) 


‘Section I - Summary - (Continued) 








Table 2.- Net Capital Movements, by Countries, January 1942 - June 1045 - (Continued) 


(Im thousands of dollars; negative figures indicate « net outflow of capital from the United States) 














i= 













































































195 
January February March 4pril May June 
Piette DIOR. oi ocbins ba a5 cs cheese ee 4, +45, 4,718 -22,879 3,278 + 
FROM. 20 cc ccesccccccccesscccsescves “19.0% Ie “iche Bae =28,925 a ie a4 
DRAM. 6 ikk4: vine tees Gennes tkeeee <2, +1, 77% 49,3 45,012 +7, 759 3.157 
ee i is', 5 pn tin nb ss vag as oe scenes -128 +610 672 - +623 
Finland......... pubdba dawns? aie ate end = 403 +71 = me -170 
GCOEMAIF 0 oo oe ccs nceccncsovccesonccccns an 1 #105 3 -ag9 +33 
CeNbiiis Ss <ankncun dich tasers cen veessee +63 -96 +1,829 41,861 “2.8 +2, 
PR. woking vas kc dantsevnsecep scenes 43,571 43,106 +2,281 +3, 440 +2, ‘ +2, 
WrmembOurg. ccc ccccvsesscccccccveses =-20 +22 +26 -114 +163 +270 
Wotherlands.......csccceeccsseccecees -2, +3,019 569 +591 +6,169 
WRG: «voc nc adidsicvcccdevousetcacios 41,6 +7, 798 +5,376 +5, 46,93 
Pe. 5 6S sande cnk ans de%oresavecns -12, +5, 788 +3,923 -2,762 +41 
DINARS 0 6 6 6:05.c conse dseiragess seses0 5 - +1 +33 3% 
GAN 6c Soa ca sac colhankegenvesspaseks 4, 456 +2, -13;9 ws +5, 4,857 
GOGOER ois es cnccnsasrcocdcccesccsoece =3,623 +3,900 +3,078 +3,200 +5,290 
SARA. ig sic kaancsabosscdcameses 4, +6, 748 +6, Gus =2, 290 +, +2, 564 
$s. 8. SEBO REECE Etat xe ~~ +255 <4, 329 +4, 212 pig +3,340 
GRIER cass Secceshecddecnndoasies =k3 -20 - ~46 ww +34 
Obhiew BASINS. os oc ccicdacecstesocscovene -1,012 =3,302 =2,315 1,095 -1,133 
Seted WO ss < avs sv cidercccscct veces -132,817 +54, US -50,987 -27 ,081 3 +132,071 
Camadg..----ecereccrcsnesecerereveccses +54 435 $50,532 +54, 034 +59, 5U0 fe 49,775 12,034 
latin America 
Taeains bedcasdedieecereeskdencceses -3,466 28.037 Py: <a $p-Gus 
Bolivia... cccsccccssvcsccssesceceses +2, , +1, eas , 
Bwwssd 6 cccccccsescccccccsssecscccces nue 2,583 Be +3,713 +3, 45h +4, U5 
GR... « tidinn 50hada ce dtehimainhes 228 -1,335 + . “1,700 +6,217 413,375 
Geb a oi Sioceccacasrnctenstiosesant 43,542 -182 -4, 2,779 =1,000 1,911 
Badia We. 3 oc ivacaeesessoneees -277 +6 +573 +577 m1 820 
cccpedtiep seve csagaimnahans skates -l, 2,965 6,118 +23,5 +27 ,030 +10, 591 
French West Indies and Guiana........ +1 +503 +337 +1,206 1 
CO. ewes ererneeseeeseeseeseseses +15,412 +15, 783 +13, 982 410,850 +19,503 +45, 7 
Netherlands West Indies ané Surinam. -91 +364 -1,450 -373 -1,1he 3, 
PERG. . oc cccccncioccsccceecceeceecess +2,153 Jo/ ee - +4,110 “1,578 wa +2, 
WOR so vncke sce chendeakedesonicacdaes +1,013 +743 +3,200 +7i1 +2, 
Vemeruela. ....cecccccsccccsersvecsene 418,416 —4, 746 +5, 391 <i +3, 847 7,987 
Other latin America..........s++ee000 +4, 299 +3, 505 +4, __#3,191_ ci 
Total Latin America......+++-+-seseee +56, 426 b/ +12, 221 28,215 +28,857 +61, 305 +29, 096 
Asia 
~~ China errr rer rere rre rere eee eee eee ed +145, 578 =15, 604 2,805 6, =k, 768 6,407 
French Indo—China......--seessseccees - «d, +1 3 re “22 
Hong Eon@....essscccecvcsvencrscseees +3599 +1 -904 -262 +219 
India, Burma, and Oeylon.......+.-+++ 46,684 +65u +284 +1,696 —k, 46 +383 
Britigh Malay®.....++sssesceseseesees +30 409 “2 +16 53 - 
Japan (including Korea and Manchuria) +58 -167 +199 -17 -13 
Netherlands East Indies.......-..-.+- +656 +2, ueh +2,911 -999 +2, 6,470 
Philippine nadie: icavdecunhades =376 42,790 -2, 251 +3.375 po 4,530 
TUPKGY. . .. cc cee ecereccercereedvresere 413 2197 +9,135 +4 ° +1 2187 -1 +601 
Other Asia.....sccccecreccecssccccess __#10,050 +1, 851 +3,3 KTS ___=2,8h0_ __ -11,57 
Delad Dias sk ciscccopcaccanvcdesacees +178,23%6 +9 +5,166 =2, 362 =9,080 =18, 355 _- 
Other countries 
I oak oud oh ooh 2 heer ane dande -18,875 +7us -219 -9 “2, -l, 
Meow Zealamd..ceccssecsrsssveerececcee +2,101 nt 20 ym TB ‘= 
Ieypt and Anglo~Igyptian Sudan....... +1,004 + +59 +7h3 =228 “1, 
French MoroCed....2.+essscsdeserececs -196 -101 -1 +24 + 631 
Union of South Mite: cL, iisisetacece 41,968 +160 ‘iu 3h +487 
All Other. ......cssescicccsoescsceces +14, 888 Ja/ +1,970 +4, 459 ~1,027 +1, +ug2 
Total other countries. .....+..+++eees ~ #910 Is/ 42,354 +3,208 ~991 2,066 _ +381 
Unidentified scart. je eae i AE aN RRC ee cniitinigialileinin ee 0 22E stile, panne ' * Tay pemamees. ey pone 
Quand totad.....+-eserrerneeeereeseres MD | 82225 |_| ee |_| ee 








for the inclusion of a foreign account of $13.9 million 
Py) peste wr fe a 


(Continued on following page) 


2/ Adjusted to cover two large transactions in foreign securities, as 
ts, 


follows: 


(a) the inclusion on July 1 of 


787 thousand 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Summary - (Continued) 


Table 2.- Continuation of footnotes 


sales of Canadian long-term securities, and (>) the inclusion of 
one en July 1 of Argentine 


thousand. 
Adjusted for the inclusion of accounts of (a) $2 million for France 
and (bd) $7.8 million for Sweden previously reported as foreign and 
reclassified as domestic for the first time in the 
Adjusted to cover the following transactions: 
previously under "French Morocco" now re- 
"421 other"; (b) $5,471 funds pre- 
under “Other Asia" now reported under “All other"; 
thousand of banking funds previously reported under 


tember report. 
(a) O82 thousand 


¥ 


y 


"All other" now reported under "Unidentified". 

Adjasted to include $510 thousand of short-term banking funds which 
were omitted due to the elimination of several branch bank reports. 
Adjasted for (a) the inclusion under "Italy" of an account of $2,023 
thousand which was previously classified as domestic, and (b) the 
transfer of $8,887 thousand from the "All other® classification to 
"Trance". 

Adjusted to cover the following changes: (a) $35,457 thousand 
¢ransferrea from the "All other" classification to “France"; 

(>) $6,918 thousand previously classified as domestic was reclassi- 
fied for account of Panama. 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Summary - (Continued) 


Table 3.- Net Movement of Short-Term Banking Funds, by Countries, January 1942 - June 1045 


(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





































































































Total 19he 
Calendar |~yJauary |Pebruary| Merch | wpril | ley Jane 
Tone (Jan.1- | (Jen. (Fed.26- | (apr.2- | (Apr.30-| (June | July | August | September] October | November | Deceuber 
x W005) | Apr.) | Apr.29) | June 3) June 30) 
ted Kingfom.........- bet ye a2 -30,865|+39,607 | -22,7%0) *61,817 |+26,1322c/ +2%,592| +27,568| 426,871) +18,752| -3,296| +32, 

WROROOs ncccnnsccsc<scate -21,1 -l, ha -2,681 -§16| -2,500| +1,071 +1,767| -5,833| -1,390 ~538 ry 

BoA GWEN. 00+. cceccscess +3,230 -90° +177 -247 -5ai| 252 -1,011|} -6,339| 47,395 -312 +792 

Germany... ...-----sseeeee +233 -1,119 +21 -26 49| 161 -17| 46,147] -7,608 +129 +145 3h 

TOURS iio oven ontasedicgs -2, +541 #127) -4, 317 -118 +559| +209 +57 +24 +157 Be +33 

Netherlands.....-.++++++ +9, -3.99% +306| -3,874 | +9,647/ +9,250| +917 +933| -3.87 +1 -993 +652 

SUEDE as ssieneseccccves ‘ -61,182 | -1, ~}9.834|-18.950 -2,785| -23,813) *2,475 +219} 41,337| 1.935) +1.403 #397| #1,399 

Switserland......+...+++ “158, 9 38, A, 335)-.477 | 2.45 -J33| -2,808 | -10,384| 41,530) 5,100) -8,829) -6,007 32279 

Other Burope........+.++ +2, +10,481 | ~-18,957| -1,938 -2, +6,619| 41,719 +4, 304] +2, +6, 362 +6,795| _-15, 

Total Burepe......-...+- ~55,172 61,398 =125,W42| -N6,452_ | -21, 048 +50, 684 |+30, 302 26/ +20,948 | +25,515| _+37.458| 420,294) _ -2,16) #16, 108 
[Camads....+..eeeeceeeecees #122,270 | -5,091 -70) +57,962 46,667 | -24,903 }#19, 798 2a/ +16, 668 +3,698| 24,432] 47,812] 425,215| -1,918 
latin Apericg.......-.-+-- +236,608 | -5,1! +22, 638|+ »275_ | +20,901| +63, 100 |+29,015 2b/ +27,725 | +12,581| _-5,218| -13,082 | *46,89 | 422,10 
Asia : 
Begg Pence Baye 36 +189 41,150) -1, 340 +2 +1 +16 +217 3 79 +181 251 

and Manchuria).......- - . -l, - wa 

Other Asia.......-+-.00+ * +209,83% | -10,647 | 46,480) -2,7312/|4213,242| *5.385 | 3,306 | -5,073| +2, +2,917 49,608 13,151 | _ -1,586 

Total Asia.....+..+-++++ +#209,798 | -10,458 +7,630 4,072 1/| +213, 1% +5, 386 | +3, 322 “4,856 | _+2,153| __ +2,838 | _ 49,527 | _-12.970 -1,837 
All othor.......--.eseeeee #48,069 | 47,798 -3,521| -3,724 | 410,574) *6,445)  -835 -2,407| +4,466|  -3,389| +6, 82 9 +22, 846 
Grand total.......-++.s+++ 4561,573 | -74,305 | -88,565 #19,0203/ #232, 238 }#100, 712 +61, 602 2/ 458,078 | 48,413 | 446,121 | 423,382] 457,538 | 457,339 











(Contimued on following page) 
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Capital Movements Between the United States and Foreign Coumtries - (Continued) 
Section I - Summary - (Continued) 
Table 3.- Net Movement of Short-Term Banking Funds, by Countries, January 1042 - June 1945 - (Continued) 










(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 


Total 1943 
calendar 


year 
1943 






















January | February| March 4pril May Jane duly angust | September | October /November | December 








% 


+74, 589 | +76,302 | 440,675 | 480,858 | 412,939] o41,272 
7 





¥ 


TE Ee " ¢€y38, 90% | <97,996 | +23, 200 see] *53.927 | +3,185 
11193 








-},840 ~2,673 +405 -220 - - $525 
-2, 248 +213 -hal 4250| -100 per -853 -182 +65 Ta oe -5u2 
875 3 -7 +70 ~189 +76 +15 535 -19 ~16% -T2 







+4, 666 +102 
678 43 
+107 


+6,929 +85 
+26, $6,149 5,638 ome | 42,181 42,486 | 42,285 i -678 #3,203| 42,833 
*18,679 #11,416 
































a >) - ra a +19 -1 = is R +15 +65 -21 m wz 
o14, Sl 2,8 be -l, +2, +3, . -3,7 +5,073 1,01 

+17, POs -637| 42,655 z +3, 861 bo 285 sae +876 | +1,379 

2h, 958 . J , +, . 
“1.3% | 3 +4, 535 +2,809| -2, -2,068 | +1, —4, 541 +202 sie? 5, 3% 
-7. 20 +19 & -2,973 +339 1; -4,911 -179 +132 47 one 
+22, +3,627| _+3,327| +6, +4,123 | +7, 300 +646 | 41,391 | -1,2% 466} -3, 






adiaikenstmeate 4.313} -3,057 ~606| 41,880/ -1,473 | +1,880 3 | *1,262) +2,266 a < bd 


Dnctbcdwbecssosece +3, *1,029| +2, 0229) -1,1 472 72 +127 -177 
Brasil aT -631 | +10, +6, 612 ee $16,207 | 7,582) +6,812/ -1,725 | -s,019 | -12,193 
















se iélwiciesccens *18,23% pet 5,116 | -2, 43% Pd +1,960 | +6,688 *1l2 | +5,966 | -1,666 +1,252 +2, 686| -4, 686 
EES vsccscccecosces ay +3,45) +, ¥ = 42,721 | +5, 468 #116 -169 | +4614 +3,03% +3,818| +7,278 
+56 617 +15 52| N59 








-4,081 ~12, 723 =3,438| -1, 747 


Guiana +560 4 -97 +57 -1% +5 
GB sivcingkcectaticeses 31,709 | -20,888| -4,507 -959 | +5,050 | 417,793 | +10,062| +9,35% | -41,995 | -14, 717 +736 +2,477| +5,885 


eee TET OSE OC OCE SST 































































































and Surinem..........- $20+ 363 41,282 -6h2| -1,073 465 | 413,001 | #1,2%3 -865 +686 +206 +462 +5, 268 +390 
Webi cicans chebebilaie . *2,018 | +3,653| 4,281 | -1,382| ©2,197| 43,157 588 | 43,822 -209 +4, 803 -2,000| +1,886 
DURE sca kdtwns viganedees 41,078 | <-1,2% 607 +140 | -1,029 617 | +2, 432 58 | 41,047 535 +1,776 -4,287| +1,277 
jo eo eesocesesece +, -19 -272 2,731 -1,521 -1,67% i. 2,72 4,218 + + 477 - 
Other Latin America. ties +5, 685 | _+11,407/| 410,280 | +8,270 +601 33 75,281 -1 383 oaesy meri otis 
Total Latin America. .... 263,051 | _ -9,038 | _+15,595 | 22,377 ek] 33.859 +26, 323 2%, 2h | -¥0,685 | -25, 10% ~6,, W655 =3,198 | _+19,397 
‘... bsvccccnnssedsceees 222, 716 “25ag -6, 428,203 | +6,342) +6,105 = 413,589 | +21, 65% | +15,200 +16, 696 +23,950| +69,983 
French Indo-China....... -361 a - +120 +251 +108 -hg -71 +12 +20 
Hong Kong. ......--++++++ “17.723 -262 -823 + -7.563 -29| -10, os +A #116 +760 452 +25 -87 
Burma, and Ceylon 5,328 | 43,129 **. 783 -2,.858 333 4,706} 4,168) -7,107 +24 -718 “1.98 +1, 4 +4, 881 
pany hen ae abel +77 ~90 3 +h +7 +251 -23 +20 -7 -163 -13 
ae 
= ; sebceeee -729 +36 89 526 a) +10 -13 +39 -23 +35 -32 -% 88 
Netherlands Bast Indies -30, -3.123| -5,036| -6,082 | +%,158|-15,781| 1,467 20,193 +582 | -12,643 +766 | 47,143] -2,683 
Philippine Islands...... a ees Sls} 252 +579 2 - +681 -292 +253 +i, -17 
E pepavedsnurkidese *, -7,258 | *20,377 rt 3, +5, “2,729 | +2,490 +721 | 42,1 +1, o4,57%) +4611 
Other Agia... ..sccccccee +2h, +3, 508 +6, 263 +, __ SP _ 33 -yo2 -¥ + +1, 6.050) Ri) |_4#3,027 886 
Total Asia...........+-. +189, =2,8%2 | _ +7. +12,016 2.55 | 21s #15,088 | -11, 223.253 | _+6,160 +2%, 6a i/ 40,006 | +76,569 
Amatral ia. .. 1... ccccceee a +1, 948 +1,209 +982 o3, 532 4, 929 6,667 +2, 823 “2 oe, 6 3e -15,477 9,827 12,909 
Wow Zealand.......... se . +S -155| 2,076 | -1,388 +870 | -1,079 +2, 798 892 -leh} 1,161 
Reypt and Anglo-Reypt 
Spa 9 Sy BET -793 os +135 -18 ir) 716 +497 94 -279 -476 +21 -21 +35 
ssebeusine +4,269| 42,618 *172| 41,290) +9, 3,021 | -5.583| -%,209/ +2,902/ -3,4e2 <i.N0o Sa/ ae -3,289 
Union of South Africa... -7,209| -2,358 67% 3 +2, -3, she 9625 | -1,665/ 41,2 -1,092 - -3,738 
BE CEB sic de ccccecccce $21, 383 +150 -872| +18, -17,251 | 10,495 | +23,079 | +6,915 6,007 a ,o1 aaa -1,19 
Total other countries... 421,083 | 42,208 +629 | +19,226 +69 | %3,002 | 226,375) +5671 | +6,099| -3,669 | -17,53¥ +2Rl | -22,253 
Unidentifiod.........+..0. ——— a a a ee ee 3} 223 /__ # =2he/ seas] 50 
Grand totel.........+.++:. 11,164, 158 233,89 | 2 3 | 261,505 28.28) | s22h 5 $34,720 | $99,027 | +2, 1235.679 | 2363.36 +55, 51 








(Continued en following page) 
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Section I - Summary - (Continued) 


Capital Movements Between the United States and Foreign Countries - (Continued) 


(Im thousands of dollars; negative figures iniicste a net outflow of capital from the United States) 








Table 3.- Net Movement of Short-Term Banking Funds, by Countries, January 1942 - June 1945 - (Continued) 


























































































Total 194 
calendar 
Ione Jemary | obruary| March | dpril | Mey June July | August |September| October | Hovenber| Decenber 
Taries Kingdom. ......0+6 -141,117 | 475,665 | -1,002 sfeme +3, 688 (435,562 | -21,9%8 | -58,9%3| -30,397| -98,200 | -72,¥a2 | 427,674) o13,387 
Pranes, 22sec ccceccceses - 068 525 | 41,998 | -10,3 1,492} 41,813) +10, 521 -400 a 
Belgiue..ceeeresesenseee me Pe S50 ee) 950 | 33,501 sate "a3 sitios sk eT #152 “51.251 SY 
Doumark...ccccssccedeces =215 -309 be | -187 05 -658 -270 > -340 216 1,420 
Minland..cccccccsesesses 1 - -60 +, - -ll es § - 
eeeteeersoereseees “ s po 4 “36 ape “Se 3 445 “ +209 3 an 
Greece....+0s “1 - 35 ish 3 4 1 116 | 42, -116 -41 
Ttaly..ceccces Rey ches sw “ag +320 $780 ‘sae onto 1, +1828 ia 42,738 | 41,263 6e/ 
Terembourge sc cccccececes ef 260 51 o38 ou +2 -3 5 +17 5 #20 
Hotherlanis..cccseccsses + 426 1,034 604 25,910 oye1 1,100 -967 +569 -1,796 +3, 752 5,272 1,156 #2,973 
BOrway.cccccsescccccccece ‘ 20% | 8,357 | 42,791 | -14,6u8 | -9, +, #261 | 48, =740 
Portugal..cvecocccsccses 20 te siioly ities gf “9,701 <2, 261 sage +1, +5,220 pe ohon +4, 480 
Bumania.cccccccseccecses oO 182 +5 -1 -22 -10 ooh +46 
Spain. cove cccccccccsccce +12, Pm 3.58 one £3,399 aan oe] | -1,167| 41,812 5.383 -4,223 | 42,6 924 
Sweden. cccscceccesevcces -11, +1,189 13,496 e258 | +3,010 +1, 308 -11,297| +2, 1,528 -1, o4,174 
Switserlanh..cccoccsscses +30, 397 3,958 3,060 o4, 312 -18 +10, 33 41,7 +2, 062 +1, 672 o2, 343 -78% +601 48,979 
#30173 3,312 +1, 67 he 3, 436 +1, 207 o1,8 -8, 183 -671 379 +309 +4, 43,235 
ie <2, 546 79 - -19 +1 “132 |/> +66 -172 = 4 -1,1 -32 
eececeeecce _ 21,213 -287 |_-2,297_ 896 -130 -16, sis 263 -986 +432 4, 201 
Petal Barope.....ccceess ~2107, 422 | "+92, 388 20, 286 2,TAL | 23,925 | +62,89% | -'6, 962 | -66, 640) -19,024) -75,575 | -60,0%3 | +39,106 =23,080 6/ 
Canada... sccccccccccccccces 2223, 623 232,529 | +93,853 |*76,702_ 38, STT | -37, 576 | -28,110 | ~65, 262) +53, 179) 426,163 | 465,620 | _09,470| -30,257_ 
Latin America 
Argentins...cccscccecses #36, 406 +5533 -n1,706 m4 +3, 138 +714 | 48,232 | 45,992/ -3,6%| -1,622 | 47,890 | 412, +10, 090 
Bolivia, ceccccessecscees +5, 142 ol, 1,1 -287 +313 o221| 43,973 -322 +581 | +1, -1,295 
Brasil, .coccesccocsscscces +35, HO +8, 825 021,338 12, 542 -6,7 2, 596 -6,289 49,714 #153 1,788 -7,191 7,037 -2,735 
Chdle..secsees see 46,6358 | -2,285 #375 | #1,891 -276 | +2,812 | o1%,866 -633 +956 “31.3% + ¢11,1 2,726 
Columbia... ne +1338 -10,088 | 43,532. | 2,656 | +3,853 |+20,133 | 3,503 | 2,831) -1,028) +3, #1,7 -4,176| 2,269 
Costa Rick... .ccccssccccs 5, 456 531 +208 -3 '° 52 415 86 = -1 -751 +327 
Cuba... sane tsetaestaisade +41, 597 G5 | 41,553 | +3,288 | «7,870 | -2,250 | o39,067 | +4212) 41,515) -3,881 | -5,660 | #1,667/ -5,309 
French Indies 
psiloc +1, 78% thy 4 o4l3 ols e116 e375 #600 219 +104 +226 -664 1,266 
Nemheesccnccocestocncece 415,271 | 1,152 | -23, $8,913 413,007 | 46,538 | -6,609 | 41,981) 46,421) 4,699 | -1,988 | 43,131] -8,330 
Netherlands West Indi 
ant Geokande Sivcezicee -5,073 862 425 | -1, #2, 256 +826 ae +8 -2,257 567 +66 | -1,82% +311 
PONeMR. ..cccocessesccees +118 =2,460 | 1,008 | +3, 2,054 $3.0 +1, 147 4221 #272 | 41,628 | 41,653| 1,516 
PeFErccccccccccescococce +10, #1, 662 4577 | -2,026 -338 | +2, #521 | -1,678| 41,302) 43,353 | 41,029 | 41,880) +2,059 
Venesnele...o.scssescsee 45,977 | #1,070 | 2, $3,918 | o4,92% | -s,530 | -12, 27 47,527 | 8,463 | -12,566| 42,540 
Other latin sees i done 4 486 | 49,25 | 0936 seis shes 5,163 sites 2,742 | +2,397| _- +256 
Totel Latin Americs..... £197,206 +12,016 I 33,53" _ 438,029 | +20,027 | +55,012 +26, 232 $3,323 -1, 816 +4, 518 $24,154 4,297 
Asia 
| MEAT ncnuccasedesisesede -146,709 | 11,031. | 430,050 |+25,260 -18 -493 os7% | -17,% 4,1 -3,775 | 42,303 | -10,5%% }-179, 791 
French Info-China....... -2 -12 21 6 +6 -10 alt 7 -13 oe +10 +6 
Hong Kong..ccscoccsseses 85 -702 #319 | 41,088 +170 <3 | -1,120 +156 +59 +5 =147 +61 
Indie, Burma, end Ceylon - -3, +9, 38% 575 oe | 48, +53| -3,595 4190 | olh, hs | -35, 42 
measian ror: aan ‘“p et “E -237| -79 | ots | aan| <2 | ‘s66| 055 
Zz Kores 
. sabeeecs -137 241 +298 +5 +43 +8 <1 +113 -114 43 -17 9 61 
Netherlands Bast Indies. +560 -716 + -1, "60 | -1,150 -137 | +3,570 “14; 282 pre 41,729 | -3,128 
Philippine Islanis...... 42,593 +539 3 + 509 -394 -300 +820 -7 = +5, 5,083) +1, 
Parkey.ccoccccccssccsccces 10, 320 42,119 os, -ll, 43,992 ~17, 361 41,507 9, 59% +606 - -1§1 +2, 
Other AiG. ssccsscseesee | @2,703 | _-2,000 | -2,508 | =899_ | 282 | -1,863 | -2,05% | 42,570) -209/ +3577 | __ 59% | 42,663 _ 
Total Aateeevesseseeere | _-2OG,GER | 22288 | oMSTE | 26,675. |+12, 659 | 21,972 | _-2,392| 2,087 | _-3,589/ 1,577 | 235801. | 3253 1211399 
phdbaimbariebe +27, 47,881 | -%,527 | 42,608 | +9,0%8 | -3,095 | -11,412 | +3,677| 42,093| 42,972 | 41,489 | +4, 645 | 413,009 
low ppp nee sae ches te 4 #1, 626 -19 -766 -y0 578 hy -969 $195 42,936 2,312 475 -171 
and Anglo-Reypt 
iy Fist oat +1,258 -13 | <9 |. oss | sme| 4303 | 909 | oen| 269] oon | 6 | ole] «on 
French Merocee, ceseseces” +833 e162 -2, 320 2,98 268 ‘ 189 -101 
Union of South Africa... > +2, ol, - -1, 1,927 16 +3, 352 ae -1,973 ey Py 4, 
All other...csssecceeees -17,7% |_+, ot 3s me -2,335_| -15,978 #918 | _-6,680| -2,372 | 41,233 | +1,156 | +23 
Potal other coutrton... |_| _sts6rs,| 6.009 | cayman. | 25,223 |-2nyge6 | -2py06n | _ sons | 0,756] _sequa | s2,007 | 23,058 | o§,07069/ 
Unidentified..coccevcceces 252 co) —s = 15 +163 21 620 | _+1,372 -1,327_| +273. +693 | _-1,558 | 
drt totadesevseeeeeen | Mig fein eteyépt en6ta6a/ 0,076 | 2200 | se |2n67e| any | ore | yee. | 16,20 | 29,2015/ 


Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Summary - (Continued) 
Table 3.- Net Movement of Short-Term Banking Funds, by Countries, January 1942 - June 1945 - (Continued) 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
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Footnotes appear on pages 91 and 92, 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Summary - (Continued) 


Table 4.- Net Movement in Brokerage Balances, by Countries, January 1942 - June 1945 
(Im thousands of dollars; negative figures indicate « net outflow of capital from the United States) 

























































































Total 1942 
— January | Fotruary| Merch | April | Mey Jane 
1982 (Jan.l~ | (Jen. (Fed.26- | (Apr.2- | (Apr. 30-| (June i-| July | August |September| Octoder | November | Decesber 
Jen fpr-1)_| 4pr.29) | June 3) | June 3) : 
atte Kingdom.......... +572 ous -76 +270 +143 5 +336 -266 -75 +203 ~90 -17 +105 
TRON e «55 cccensrnckas +011 -97 55 $93 | -130 +25 +254 -183 “8 ee - +8 +315 
Belgium. .0---..0scesecee -12 +29 -2 35 ~98 51 21 me =” 91 -177 
Germany... ....ccccecsecs +15 +10 -11 +1 + 2 +3 +38 a “3 ew | afi +11 
DNs ob. gered sch isms ane +23 3 +17 +6 -1 <2 ad +66 " 
Netherlands........+...+ -139 +420 o>) +265 +106 +312 +288 | -2,902 -2 +360 +40 any Fo 
Rebates sckake dbase Bec az) 23 <6 z =26 ze 2 3 5 2 
Switserland..........+s. ’ “ “ll 4 -' 
Other Burope.........+4. +738 | _ 439 -35 $575 |__*174 | _ +e78 #10 | _--20|_+2h2 3 200 + | mA 
fotel Burepe..........-. #2,329 200 | aa) | 22,562 |__ -86 =| _ +7 | __ +79 | _=2,678 | __ +56 | _+2,410_ | =1,28% | __=253 | _*2,382_ 
ree aR RY MEG ee #072 |__+ei2 | __ +292 33 -16 | -130 +068 -1m | _ +109 s662_| _-382 #30 +308 
Latin Amerieg..........+.+ #261 | +1,124 -300 #111 -252 +73 +554 +250 +52 | 41,168 | =1,481 #233 | -1. 
oe hee Be Z + a} me| -3 -| -9 | | 6] om] ~2] wa | » 
Other Asia........+. Yes __ 4 |__ 279 “a | _ 0 e2_|__-13 |__#5_|__ 9285 _|__ =280_| 226 | ___ 908 
Total Asig.......s.ss00 ee | <2 +10 #13 “| #11 ve6o_|__-22 | 
All other.....-.csscersece +ahe 5 +104 a6 +46 -27 +156 15 | +3 head -22 +95 -200 
Guan total. ...cecccecoes BBS | 13, | mee, | 2.297 | = 37° | _2MO_| *2.692_}p -2.593 | _ O52 | 23.57% | 3,5 | 90 | 9327 














(Continued on following page) 
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Capital Movements Between the United States and Foreign Countries - (Continued) 


be Section I - Summary - (Continued) 
Table 4.- Net Movement in Brokerage Balances, by Countries, January 1942 - June 1945 - (Continued) 


(1a thousands of dollers; negative figures iniicate a net outflow of capital from the United States) 
Total 3 19h 

calender 

Heed Jenuary |Vevruary | March | 4pril May June daly | August |Septender| 














+208 -209 | -1,082 4191 | 41, 406 -j12 +41 
-T -318 #701 -230 apne -139 +243 -218 
+91 +270 -36 4 


6 +1 4 -16 +82 43 
+68 - +1 - -2 +2 
-12 +6 +8 +6 oh -4 -7 


+1 -6 2 +6 +4 

+32 -2 06 +5 
210 +39 +6 
o1us +266 “7 2208 
. ° +178 +20 +7 
Portugal....ccsccececess +3 +93 -77 + 


Rumanis.....ccosscoccess oh - -1 +1 
Spein. ccccessscocssvese -15 -1 oe ar 
Sweden, oc ccccccesscececs -19 =7 obs 


x 
a 


Switserland..ccccssccess -239 
UT. S. S. Reccccoseecceee - 
Yugoslavia, .cscsescccees +2 
Other Burope....sssseess -27% 


#309 








BB les.8 B.. dhs 
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ew 


ks 685 a.8 


COAL. .ceccccsecccccoces 
Col@edia, cccerecccveccee 
Coste RIoB. cwccssccseres 


CadRecccsccece . 

French Vest Ini: 
G@aiana.... eeccere 

MeZL CO. cccccsceccecccess 


Netherlands Veet Indies 
and Surinam...ceccssss 
PONAMR. cecccecocerceeers 


POrUccccccccccesecsscess 


Voneruela,.sccccsceccess 
Other Latin America..... 





Total Latin dmerica..... 
Aste 


Prench Indo-Chins....+++ 
Hong Kong...+++++ esccece 


Indie, Burma, and Ceylon 

British Malaya...scocses 

Japan (incluling Korea 
and 








Netherlands East Indies. 
Philippine Islenis 
Turkey. cccccccssese 
Other Asis..cecccccceers 





Total Asia. ..cccccccsecs 





Other countries 
Australia, .cccssesceeses 
Bow Zealand...ccccsesess 
Keypt and Anglo-Rgyptian 


eeetereeseooerere 


French Morocco. ..++sss++ 
Union of South Africa... 
All Otherssccocscccscess 





Total other countries... 


Grand totel..cccccccsccses 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Summary - (Continued) 
Table 4.- Net Movement in Brokerage Balances, by Countries, Jarwary 1942 - June 1945 - (Continued) 
(In condi oe come ‘cia cers indicate a net outflow of oppital from the United States) 2 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section I - Summary - (Continued) 









Table 4.- Net Movement in Brokerage Balances, by Countries, January 1942 - June 1945 - (Continued) 


(Im thousends of dollars; negative figures indicate a net outflow of capital from the United States) 







































































1945 
Jemary Yebruary March dpril Mey June 
-12 51 -15 -120 +683 +2, 538 
~2, 168 +970 + 52 +o 
#170 +93 -78 te +m — 
5% * =-3 ~ -15 4 
- - Pon - ~ +1 
-128 -1 +20 + -1 +1 
= - +1 pa = a 
+1 +2 +10 9 8 +14 
‘ +21 a +29 +38 as 5 
+134 +251 -78 you +95 411 
pe -121 +6 1 “117 
1 5 1 -2 -9 +2 
xi ; 3 3 : ; 
a +1 3 +2 
+23 corns “11 +11 Qu +148 
-112 +1, 01% $21 +240 “1,11 +187 
9 9 - - - fs 
3 +142 3 us -17 +42 
-2,121 +2,05% +353 +664 +1,072 _+3,67% 
a |= Ss. ee +2, 256 1.3% 7 
+620 | -1s +n +479 965 558 
3 -7 +3 +10 +11 +14 
3 -303 -272 -255 94 +961 
<3 +40 +4 “112 -235 
7 -27 % “4 ou -122 
-19 -l1 -1 -29 
+115 +186 59 +262 -192 -355 
+40 3 - +2 +70 -T2 
+17 - -293 ol +1, 313 +333 
+29 a -183 +15 “2 8 
1 12 o “1, 222 -1, 
-37 25 in “a8 +o +590 
+15 +72 +100 "1 1 -1,475 
*79 +405 -14 4 ei ~607 
41,163 be mad #300 . 530 hia ad ~}3,328 
Asia 
enerdacvccnbbccstbcducsssosecic “1,461 -33 -134 -320 561 
French Indo-Ghins......+.sseesceeeers ~ - - ad a 
Hong Kong......... scvcestotse becksiees +658 +1 +11 +18 ie 
India, Burma, and Oeylon..........++. 57 +67 -9 8 3 
Britioh Malaya. ......--seceescceecees 7 +2 +1 > ee 
Japan (including Korea and Manchuria) 3 +1 -3 - +1 
Netherlands Bast Indies............+. +1 - - - 56 
Philippine Islands.......-...-+ssse+- +6 + *% +H -78 
DEMME. cc ccccccccccccccccccvcccceces - +14 2 6 
Other Asia... ....cccccrscccccececccees +21 ~ -14 + +10 
Total Asia. ...-...sccsccseceesreecces 835 -79 -263 -580 
eee eee eee eee) -33 
pesoosshesssasaspoezesenes $: 
anne. tiicsoavhaectete 3 
ecdeccecsceccoscctcovacecces “12 
bcaenagenwenvaes -26 
be kiadavephudscosnedbenmess 1 
See ee eeeeereseeereereeeserese +3,209 
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Capital Movements Between the United States and Foreign Countries - (Continued) 





Section I - Summary - (Continued) 









Table 5.- Net Transactions by Foreigners in Long-Term Securities (Domestic and Foreign) as 
Reported by United States Banks, Brokers, and Dealers 




























































































4 (In thousands of dollars; negative figures indicate net sales by foreigners) 
Total 1942 
‘. calender [January | Pebruary| Merch | April | May June 
Tone (Jan.1- | (Jan.29-| (Feb. 26-| (apr.2- |(Apr.30-| (June 4 | July | Angust [September | October |Novenber | December 
Jen.28) | Febd.25) | Apr.1) | Apr.29) | June 3) | June 30) 
STeites Kingdom.........++ 2 652 +145 7 -1,603| -695 | -2,112 +92 517 -508 -356) -472 
WRONG, 6 «os scccctcesvevs ‘eI +189 + +350; +740] +281 +340 +803 +381 -38u, K- +3, 
DQ. 05 ako ceiyesds -1, +338 + +169 “158; -3Ol| -153 -533 -318 +13 -2h -363 
Germany... ..s.ssseceeees -71 -10 -21 -19 +25 +5/ -110 “135 -2u; -1 - +40 
Wiehe otis ssn cnmiow eg oo -113 + -6 -81 +101 -8 - 4 pe a +65 
Netherlands.......+.+++ +257 -75 +1 +h -26 a -n1 +188 +12 -57 —k6 +391 
DANG p60 dks cnctddaees 41,792 418 | -1,256 -46) + ol +1 81 
Switserland........+..+. .~ +3,056 +els = $2,856 Py 4 ona ‘ee +2,0 i +3, 420 +3, asso 
Other Burope..........+8 +13, +314 | 41,250 +366 +420) +377| +159 +278 +577, +3,55%| 2,361) 41,851 | +2,078 
Total Burope........++++ +34, 638 +3,1 41,410 2,308 | __+1,919| +2,128 +35 +3, 766| +2,11% +5232 +4782) 25,607 +6,797 
Canada Cee eee eens 38. TH +1,270 =7, 424 6,618 8,289 6,486 ~5,51619/ -16,998 “re bes +9,217 -2, 658 2,931 
Iatin America.........+.+. +31, 422 +1, 559 -557 | 42,566| +1,595| +6,087 +2,959 1b/ +4, 755 +1, 4381 #179 | __ +3,570) _ +2,1! +5,12% 
‘oan (Andel Korea +56 R an 
Manchuria).....+++ - + + +1 -1 *7 - + + 28 
Other Asia....csseeesere 10,50 +89 sing “323 166) +467 +1,izh +262| 41,1 its 41, 4,338 +674 
Total Asia....ssececeoes +20, 477 +15 #275 +396 =154| +556 | 41,109 +269| 41,20 259 | __ 92,099) _ +4. 334 +OU6 
MAD othe isc bs cctencsence 1,49 +5 +222 + +26)  +18% at +5 +199) -19 2290 +29 +212 
Grand total......+2...s000 39,235 +6203 6,074] =7,972| -%, 665) #2,469 | -1,4132/ | -8,203/ +6,662) 252323 | #29. +9.N5T +15, 720 | 
(Contizmed on following page) 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
- Section I - Summary - (Continued) 


Table 5.- Net Transactions by Foreigners in Long-Term Securities (Domestic and Foreign) as 
Reported by United States Banks, Brokers, and Dealers - (Continued) 


(In thousands of dollars; negative figures iniicate net sales by foreigners ) 


Total 1943 
calendar 


Heed January | February | March 4pril May June July August [September | Octoter | November | Decenbder 
































ted Kingiom......... ° 20,5 -111 -713 | -2,301 | -1,632/ -2,410/ -5,527 | -2,703 | +#1,221| -2,824 | -1,208 | -1,942 | 2,297 
FRANCO... 2 ee eceeeces ‘seep + 895 +93 24s | 41,1 +4,013 “1p 6,496 | -1,894|) +3,233 | +1,014 +261 +90 
Bolgium......-ss0s+- etee 41,535 -772 +80 -160 -7 pany. s 7 | 42,841 +14 +205 -33 -113 +730 
Denmark. ...ccccccssssses +1,961 +367 +3 +3 +1, 395 429 -9 +11 +12 +9 +5 -4 -206 
DETAR. <cccecceccsseese +26 +2 +2 +11 +14 +3 +8 +10 -2 +71 +21 +11 +10 
Germany. ..osececescceces -18 +8 -29 -19 423 2 -27 -j30 45 +48 =3 +4 o4 
Greece. .cceccccceseceecs -137 a -108 -28 oh - +2 -10 ou =3 +6 - - 
Btalgecccoccccescccccces +680 -2 -20 +39 -90 o87 se | +90 +52 +43 +7 -16 +27 
Laxembourg. .sesececssses -111 +16 +15 oly +16 +9 - +18 -6 41 +14 -1 -70 
Mothorlanis..ssccesssees +4, 374 +59 o4lh #61 | +1,127] 41,206 21 +149 -156 +129 +594 +8 -130 
BOrway.cocccveccccccsece +2, 360 -6 +702 +159 +59 #46 + +206 +815 +153 +71 +78 +43 
Portugal...cccsesseceecs +1 -15 3 9 +35 22 +135 +18 -10 +1 +9 -32 -150 
Rumania. ..ccccseccessece - - - - - - e - o o - « e 
Spain. scseccecceseceeses +24 +1 -4o +3 -1| — 45% +2 +4 +8 -2h +33 -1 -15 
Sweden. cece secececveces +3, 356 +269 -38 #420 | 42,415 -7% +30 -567 -139 -501 +1, 612 -47 
Switserland....cccceeses 46,532 | 42,280 | 41,803 #31 | +2,06 #132 +250 -3 -2,252| +2, 307 #102 | +1,702 -1,535 
BB. Bs B.ccccceccccecs +523 +42 +163 +14 - 10 - «1 2 +7 +121 +13 +7 
Yugoslavia. scecccccseeee - 7 ~ ~ - - - - - -1 +1 - - 
Other Burope...ssscceeee +3, 662 +46 +130 +136 +43 +4 o45 +h +18 +7. | 23,216 4 21 
Total Burope.....sessses +5, 05% +2, 085 +2, 454 =-370 | +5,893 +3,581 4,58 -6,011 -2,746| +3,192 +3,529 +1,577 -3,560 









































latin America 
Trgentinag.....cccceseeee +5.611 -251 618 -748 -477 | 41,028 +563 +386 +662| +1,986 | 41,276 +166 | 41,636 
Bolivia. cccccccssceseses +99 +19 -8 +10 +9 +27 +3 - +12 +24 - o47 -2 
Brasil. ccccccccccecceee® +1, 520 +325 +27 4259 a4 +71 +89 +82 +75 -47 +10 +254 +152 
CHAS. ccccccccccosescece +1, 384 -22 - 266 256) 41,079 -78 +26 -200 +89 +89 +718 +241 
Colombia...sesesecreeees 42, +219 +1 +35 $3] +310 +676 -47 +26 +118 +269 4129 +136 
Costa Richssessecseseces -106 -15 -14 -16 + -6 -39 +2 +9 - -20 +12 -5 
DBRcccccccccesccccesece +8,887 +#1,162 2984 | 41,759 +936 +40 +16 <-358 | 42,166/ +1,543 +180 +238 +66 
French West Indies and 
Gudans..ceccceserseces -14 - - - -6 -4 = <3 +3 Rt pi * = 
MexicO.cessecccecssscese 43,733 5 +13 e413 -126 +2he #116 +165 +1, 232 +951 +140 +431 +221 
Netherlands West Indies 
and Surinam..ssseceess #20 -143 +50 +12 +26 -22 +79 -36 -13 4g +96 +14 +5 
PANAMA. .cescrsecsereees 4.967 -39 -498 +369 | +1,846 135 -Wig | -1,162 “35 +22 4893 | 42,809 | +1,406 
Pere. ccosccccccsccccoces +77 -8 +83 #22 -126 -86 #146 +191 -296 +83 +33 +8 427 
Venezuela. ...cssceeecese 1,36 #263 #339 22h +213 +191 +99 +79 +176 +160 +87 -264 -202 
Other Latin America..... 2,126 -73 <4 -139 -1 -122 -227 +20 -134| 42,209 -2k +89 +554 
Total Latin America..... 432,111 | 41,372 +634 | 42,262 | 42,147] #2,883| 41,180 -655 | +3,355| +7,090 | +3,029 | 4,632 | +4, 203 
Asia 
China, coccccccccccccescs +67 -l1 -136 +708 | 41,462 95 -146 -1 | 41,062 +284 | ~-1,336 +60 -934 
Trench Indo-China.....++ -78 - - - - - - -78 ~ - - o = 
Hong Kong.++sesseesseece -155 - - - - - - - - -20 o ~ <1 
India, Burma, and Ceylon -571 -10 -108 52 -202 -250 a -99 -136 -l1 +29 -11 +319 
British Malaya..seccsess +5 - - - 7 - ~ - - 5 - o mn 
Japan (including Korea . 
and Manchuria)....+..- -38 - -7 -7 -7 -3 - 9 +7 -1 +10 - -11 
Netherlands East Indies. +35, 400 #1,100 +3 48,000 $1,000; 41,000 = |41%4,350 41,000) 48.097 +350 +500 - 
Philippine Islands...... - 24 -?0 +45 -5 -22 +136 -67 +166 +107 -27 +28 +9 -554 
Turkey. ..cccecccccccsece +180 +1 +22 oh2 -2 +53 -1 +16 -1 -14 9 +75 -2 S 
Other Atig...cccccsseeee +990 +36 +352 +297 + +106 +198 +98 -21 -139 +17 -50 +32 
Total Asi@..csceesseeses 35,556 +1,096 +171 | 48,943 | 42,313 +77 56 | +14, 443 | 42,018) +8, 164 -911 +583 | -1,285 
Other countries a 
Bustralia. ccccsccccscces +1, 382 ook +8h 480 +393 #117 +59 +30 +69 +28 +82 +15 +51 
New Zealand.....sessse08 5 +8 +3 -7 - +6 - - -13 ~ at ms 5 
Reypt and Anglo-Egyptian 
Bahan. cc cevccscccccece -50 45 +3 4 -23 +36 -2 +9 of 5 +3 -8 -67 
French Morocco. .+.ese++ +86 - +2 +75 +29 -3 12 -17 -1l 23 +20 ok -2 
Union of South Africa... -335 + -63 -20 -47 a +7 -36 -148 « -12 - ok 
All other. .scsssescecees +1, 261 -3 +38 +86 +472 +83 = -17 +278 +143 +15 + -1 
Total other countries... +2, 339 +250 +67 #210 +824 +234 +39 -31 +1668 +147 +101 +340 -10 
Unidentified......+-secees ~667 - - - - - - +15. -639 - - -43 in 
Grand tote@l...cccesccccecs -81,71 =2,.954 4,2 
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“Section I - Summary - (Continued) 


Table 5.- Net Transactions by Foreigners in Long-Term Securities (Domestic and Foreign) as 
Reported by United States Banks, Brokers, and Dealers - (Continued) 


(In thousands of dollars; negative figures indicate net sales by foreigners) 





































































































\ Total 1944 
4 calendar 
Tous January:| February | March April May June July | August | September} October | November | December 
Barope 
United Kingdom.......... ~26,274 -2,8u4 | -1,835 | -3,052 | -1,621 | -1,892 | -3,171 -Wg2 | -4,495 | -1,574 | -1,119] -1,682 | -2,497 
Sed. cick «acts. vib Uae 4, -4os | +2,372 | -13,270 +706 | -1,582 | +8,473 +172 | -1,953 | -10,197 | +3.290 +36 | +7,367 
BORER. 60 os5 ss casvesce -7,510 -3hl -78 +395 +66 | -1,574 | -6,322 -1 -21 -31 4h |, -12 
+5 5 +76 -59 +5 +69 41 -154 “1 -98 “49 +318 
+7 +1 +73 +20 +21 |. +16 ne -2 pe ° vs ~ 
9 -1 - +5 +15 -7 4 9 -7 +28 +26 +3 
-28 -12 -134 +4 +2 +8 aK * - - - -26' 
+2k2 +76 5 -10 -18 +64 +82 -109 a +76 +250 sub 
-17 5 -19 - +2 “6 -3 -550 -108 -26 +12 
+3 -282 | -149 on +6 | -173 | -35 +66 58 -320 “371 
+1 576 +86 +48 +78 *327| +151 ah +154 51 +67 +61 
+1 ous +51 +81 “15 +11 -12 +51 +21 5 +5 +10 
- - ~ = ~ - = - - - +30 - 
1,055 +16 5 - -30 -16 +19 -1 -128 +6 -65 
ag| 33| amw| | a "5| -6n | +3550 | 19] -15| 39] 92 
“831 | +2,118 #150 | +734) -509 +395 | -123 | -103| ~-1.5u7 “551 | +1,805 SUS 
+20 +6 +6 +5 - +4 - - +1 a +9 ra 
- = - - - +3 > - -2 - - 
-15 +27 + +4, 614 4 +15, 891 -13 -22 -61 +32 +65 | _ +2,006 
=3,601 1,851 =16,019 +4, 381 | -5,535 +16, -1,256 -3,559 | -13. +2249 eizi | _+7,057 
328 | = 1.266 | =21,625 | ~4,280 | -6,357 | +27. 727 | +69.583 | +6,320 | 450,672 | =5,320) -6,699 | _=8. 007 
#2,300 | ~~ +287 ou2 +491 +79 +226 | +2,933 | 41,040 | +4,062 +7U5 — +1,776 
+ +2 -1l +21 - -3 +27 + +917 <1 +108 +35 
; * -226 +183 % -40 +669 21.67 +284 298 +564 | +1,032 
-164 -14 -62 +60 | 41,153 -14 3% +147 +82 ~86 po +72 
-250 + “14 +45 +38 +304 | +21 +535 +309 “2.098 +26 +325 
4 - -16 +7 +14 -13 -52 -8 +11 5 -19 
+16 +364 “T3 | +25 -4 “27 | +3,329 | -1,696 +43 45; 662 +990 
- +14 - -1 +1 - -2 - - - -6 - 
-205 +115 -139 | +300 | 41,270 | +2,518 | 41,939 +47 +478 -ho 375 +356 
+13 -88 -98 “7 -21 +172 +18 -22| -125 “ll -601 +121 
+1,318 “198 +93 ~82 +x -722 | +1,215 +628 | +1,063 =-374 | +1,068 -722 
+98 +188 +54 -80 +15 -7 +51 “29 +19 
Venesuela......sseeseees +408 +121 +179 -16 +12 +127 -222 +24 +384 -93 -1 +232 -327 
Other Latin America..... +5, 747 +220 +288 +126 +232 +763 +479 +300 +527 +1 #1,527 | 41,055 
Total Latin America..... +4, 252 +3,539 +1, =364 +1,586 +3515 +2,996 |+10,601 +3,205 +7552 +2,775 +3, 788 +4723 
ale. eink ae nacahedes seed +170, 438 +30 +5 -7 -612 “7 +618 | +1,12% +239 -98 243 -599 | +170,026 
French Indo-China......- - - - - - - - - - e e « o 
Hong Kong....-.seereeees +69 +30 +8 - -116 +33 +61 +4 +10 +5 +49 | - +1 +14 
India, Burma, and Ceylon +427 “4 +62 +14 +055 +79 ou -66 “19 +172 52 -52 -172 
British Malaya....i..... <2 - - - - - - -2 - - o - pa 
Japan (incl Korea 
and Menchuria).......+ -157 -110 «ft -8 - 24 +4 6 -8 a - ell + 
Netherlands East Indies. +6,002 -12 = | 5,000 . - +500 +500 - +1 - +1 - 
Philippine Telende re +77 +68 “46 -147 +26 “9 +134 -56 * +51 =70 “3 +126 
DOE « «5 cin cc vvswavivae +40 -12 5 -1 +14 - +3 -13 +16 +24 - . +14 
Other Asia.......-0.+-0 +221 +171 -31 43 -13 +58 +11 +282 +35 +1 -116 208 -12 
Total Asia.......sseeree +177,11 +161 = | _+4,894 -2u6 #90 | 41,355 | 41.773 +309 +145 -\72 -892 +170,006 
Other countries 
Mustralig.....ssseeeeees +1,339 _ +39 +279 +57 +202 +59 +24 +20 +336 +88 +224 +25 -14 
New Zealand..... at -21 - 3 - -6 - -1 -7 -2 +9 5 o ve 
t and Anglo- tian 
“a. NaS Ph Pita ep ae +85 2 -7 +25 - - +3 +78 -1 -1 “ lf -2 
French Moroceo.....--++- ~ - 3 -37 +2k -l1 +8 +16 -1 -%0 +6 +4 -15 
Union of South Africa... 3 +1 3 +1 +2 -85 -205 42 +22 -15 6 -10 
All other. ....-.eceeeeas +185 +45 +4 -6 +32 $437 -65 -3»9 -148 +70 +6 #125 
Total other countries... +1,215 +53 +270 +36 +215, +62 +386 -163 -19 -60 2280 +21 +e 
entifiod....--ceereree 5 = eee ‘dtiiliait -1 - - +1 - - io eo ban 7 
: ond total....cceseeerees +304, 2 146 =3, 846 =33.079 41,656 | -8,205 | +48,840 |+80,538 | +6,296 245,023, =2,488 =3,811 +273.053 
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Treasury Bulletin 


Table 5.- Net Transactions by Foreignere in Long-Term Securities (Domestic and Foreign) as 
Reported by United States Banks, Brokers, and Dealers - (Continued) 


(Im thousands of dollars; negative figures indicate net sales by foreigners) 





















































1945 
January February March 4pril Meg June 
United Kingdom. ......-0:sscereesseces -3,602 3.949 4,830 4, ~§, 469 42,037 
PrOMOO. «20s eee cee cc eee cctsecenenees y 8,828 = -™m +11,211 
BAGH 6c cncccccevcsticcovsscccccess + 139 -1,049 +96 +2,022 
Demmatic. . cece cece reer renee erensee -5 +101 + oh) = 
Phalamd......ccccscccscececececesesees - +22 2} oy * boo 
ee LETT TETET ECL +6 +6 3 -14 +40 +7 
PPP Pere rr rrer TT TTT ere rier ty -10 - -15 +15 -~86 - 
Baye... scecccccecescccercenccecees -111 +323 a8 +40 =1,366 +1,376 
Trnrembourg. . «6-6 cece er ececnecececees -17 -9 <1 = | 56 +19 
BethewBaemRs..... cccccccccccccsecccvcs - +77 +12 -122 +1, 
WOTWOG «. occ ce ncceccccccccccccsecece -2 +14 +169 = 3 = 
Portugal . ... 5... 2. cccccccecewereccees 3h +28 +79 +20 +13 
nt eee - - - - - - 
DeaORas sca cccccccccisccvcctcccecccees — 6 + =236 +8 +240 
GHODER. ose cccccccceeesccceesesovece -117 +190 2,363 -239 +9: “34 
Switzerland. .....-.-. 06 sseceeetereces -2,363 2,641 -1,152 -2,155 -778 +3,840 
UW. BS. Be Becsececcccceccccnccsecssnce - +3 + - - ay 
Trngoalavia. ...-- eee cc cnccceececeee - +1 ~ -T7 - - 
Other Burope...---.-eecceeseccececces +70 1,108 6,133 +67 -3 +129 
Total Burepe.....-..--eeeeeeeeecneees 6,356 6.963 33.599 -10, 6.546 +23, 430 
Camadin. -..-- eee ceccccecccecceeseeeees 27.344 0.285 5,545 +22,920 +13, 602 -4, 2 
Latin America 
Argentina. ...-.. 662. ee cece ee eeeeeees +256 ws -5 -4g 41,634 +1, 
ra op couy s4>uaeds reaviedsoets -17 +14 +5 +20 +2 
pn rer rere ee re ee +294 +95 +349 +233 +333 41,186 
DORR ba ina Sos ssgeivaccoudeesic¥ese -127 -T2 -89 +2, +264 
Colombia. ...-..-.-cereceeeeceeee +5 +111 i +109 atk +315 
GROR TRDD ss. ok cccdecccscccdensccogeh 3 +13 60 +3 “11 $23 
Oe NE OL ek oa ainames oes +166 +189 +166 +481 <115 oT 
French West Indies and Guiana........ - “5 +10 - o Zz 
MOZLOO... 2.2. s enc cee seneeeseeteeeceee -267 -10 +261 -1 -318 
Netherlands West Indies amd Surinan.. 62 52 +11 +40 +5 | 
Pas ins sacdudcossdccccdestcoces’s 2.092 -733 m4 NT -2,072 
DUNE oi c¥enctnchveavadscenceednessey: -29 +21 +62 +262 +617 
st ahh oak behenpets anesias az -117 "#407 +67 -379 +20 
Other latin America..........--++-++- +438 -78 +524 +205 +1, 
Total Latin America..........0---05+ +2, 204 -110 “1,212 +857 42,133 47,597 
= ——e—— _————— oo 
Asia 
Be oo es ec ouibd aban bs +580 4943 -27 +887 +785 +16, 542 
French Indo-China. ....----s+-++-eeeee - - ~ - - e 
Hong Kong... 10. --eescecacseessesees -7 <1 “ “6 “1 -10 
India, Burma, and Ceylon.......--.--- +15 -73 37 261 208 41,250 
British Malaya. .....--ss-ssecesseeees - - - - pe on 
Japan (including Korea and Manchuria) - - - - - +3 
Netherlands Bast Indies.....-.------- - - - a <5 = 
Philippine Islands.....-..--+--++-+++ : ® +180 2 3h +42 38 
POKSY. «2 cece cece eccccrcceseeeccsee +2 +h +7 o 
Other Asia. ...-cececcccscecsecescvece -76 ay -28 +29 -30 
hae PR sco ainky écbancatpevantnes +562 +57 “165 +52 +641 +17,696 
tne i REE IG LEO OPS eo +37 +33 +63 +101 43 +46 
Wow Zealand. ....-.---+e.-eeseeeeecees +“ - ~ 6 “5 ~ 
Teypt and Anglo-Igyptian Sudan......-. + Se 5 6 + -g, 
French Woro000.....+.-++-e-seeseeeeee 24 -35 +35 “2 +t 3 
Union of South Africa........-+--+-+6 -36 - 2 P| -3%0 +15 
AL] Other... ccccccccserccccereeerrers 25 143 5 #102 +29 
Total other countries.......--«-++-+- “35 192 *7 -56 +19 thé 
SS ———— —? SS 
Unidentifiod...---.---+-+cereeeereccees =33 3 - 3 « ° 
Grand total. .....--sececceeeeseeeeenees #3.195 _ 56,588 -28,129 413,906 +9, 849 +4, 357 
V Adjusted to cover two large transactions in foreign securities, as sion of $2,564 thousand representing redemptions on July 1 of 
follows: (a) the inclusion on July 1 of $14,787 thousend Argentine securities. 


senting sales of Canadian long-term securities, and 





(>) the inclu- 


rs 
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Capital Movements Between the United States and Foreign Countries - (Continued) 
Section II - Details for Month of June 1945 


Table 1.- Short-Term Claims on Foreigners as of June 30, 1945, as Reported 
by Banks and Bankers in the United States 


(Im thousands of dollars) 









































































































Short-term claims payable in foreign currencies Short-term claims payable in dollars 
Total — no Deposits of loans | jAenits caged 
Total | danke and | .,iomestic | other Total oun Other 
denkers vith for 
foreigners | *°T*ieners banke — | shetr accounts 
iites Kingdom.......... 27.892 16 10, 67% = 11,6% 10, 866 
Pram0e... 0... eee eceecs 1,286 5 4 iy 2 a 1, PH a = 5a 
RS ECL 759 3 19 7 4 729 555 - it 
MR Sc ocunnenus 8 2 2 - - 6 © - 6 
WE iictonsscs cases od 1 - - 1 2 - ° 2 
ETI PORE 33 70 7 Ww 18 33.796 20,556 67 13.173 
ee Ridin hicepanahaes bie 4 P| - K wu 620 - - 620 
eee rerreeerresscese il - - 
Tramombourg. .... 22... sees 70 1 § “ - zB - - Fe 
Netherlands............. 660 90 mT 49 - 139 - 451 
DAE 00s ccceséevcscace 40,094 32 4 - 28 w0,dbe - 
Portugal... ........see00 4gg B 70 2 1 W5 2 - “s 
Bumania..........02.00: 32 y 1 3 - cd 1 - 27 
is caste annan ceca 354 4 4 120 + 
GR ork sc cnccccvccions 326 6 15 2. 14 Be 4 - peed 
Switserland............. id 4, 6 sug - 
ij Mirtle Bib cctcxnascaces $ 3 Moet 33 ~ ra 4 ° a " 
Glavin. .......-..00. 13 6 ~ - 6 al 4 - 3 
Other Burope............ 4,811 165 _ 92 56 17 4, 1,718_ - 3.328 
Total Burope............ 127,638 22,032 11,037 5.706 5,287 95. 606 34.554 wg 6 2603 
TER TCS 53,770 20,015 16,088 3.502 426 33.755 5, 708 1,286 26,762 
DSSS 
~ 343 6 ¥ 
BEMMec ccocccccccccese 8, 72 Ts . 
> sai baom 123 - ” - . lens . = und : 
RTE ES* 30, T% he a5 7 30,510 9% W59 2,374 
COTS AE CLS DIS 6,988 3 1 - 2 6, 109 a2 6,464 
Colombia. ......ssssseeee 16, 10 - 9 1 16, 612 2 10, 
stm ey : ee ee 
- ee eevcccce eae e 49, 667 123 122 - 1 4g, Buy 36,597 3.723 9,224 
Lebwinae cbcinentca 14 7 - - 7 107 1 ~ 106 
ENTS SE 8,857 1,399 1,203 a D 7.458 1,435 43 50550 
Netherlands West Indies . 
and Surinam........... . 3p : - - : ? - : : . as 
Reiciesedvucsacasass 1, ho 19 8 - | 12 15423 2 . - 1ykei 
Venesusla..........+.+0+ bau 9 1 5,491 as a +760 
Other latin America..... Fe B 3 - nu 12,275 2.597 42g 3185 
Total Latin America. 144,537 2,740 1,743 855 142 14. ,797 4,651 7,866 72,280 
shih hand atnana Acighananil 6 
siaighsedaseeoes 172 
ns 
hiebedas 3 
fowtce 24 
iiiwaiiiscssenes * 
asasnienine 5s8 
A, 182 
peesvapernce< 32 
poses race 3 
pee: 
pa dtatiamiioan Ps 
eee were eeeeee 29.663 
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Table 2.- Short-Term Liabilities to Foreigners as of June 30, 1945 as Reported 
by Banks and Bankers in the United States 
(Ia thousends of dollars) 
endl Short-term liabilities payable in dollars pte pqperenes ene 
‘ot: ss 
Mills U. 8. Government Liabilities on 
a oy Deposits | held for Treasury bills a cua che 
detec Total of account and certifi- | Other Total Pome by foreigners for | Other 
foreigners of cates of in- Soon a/e of reporting 
foreigners dedtedness banks ani bankers 
*Teltes Kingdom. .......+. 861,834 855 643 843,662 2,664 6,113 3,208 6,191 181 265 5.7% 
SER nésacensteoscance 372,299 He! 4 331,994 100 25. 706 208 168 - ) 
TREE. 6 0 sca cccccescece 142,132 la, 137,390 2ST 3 37 223 36 ne 
ES, iL inaacccuctete 13,678 13,6 12,1 6 1,486 - ~ 
Pinlamd.....cecceeeseeee bes teks eee 2 - = rr 3 ~ - 
Germany. ...--sseeececeee 6,734 6,719 6,543 is 117 Ls 15 1 - 1 
MRA. nccviceinersouss bd 2 47 o 28 
Waly... .ccccccccccccees rag 3 +3 regs ¥ b 137 a u - 5 
Uuxembourg........--.+-- 19, 45 19,38 19,302 13 ) e ° zs ee ~ 
Netherlands..........--. 213,306 22,258 197,198 53 13g°002 5 1,048 905 113 x» 
NOrway..-.---seececeeece 2, 240 016 " - y ° 2 
Bore neweene S| oe) Se) 8) ee] | | 8 : ie 
Rumania... -..06e-eeeee 9.295 9,255 9,226 2 - - ° pm * ‘sa 
PEER docs diccncceseces . < 22 16 ie 95 J ~ 13 
GR ssaxscsiduseties 165, ag bs? seiony tes 105, 750 2 12 12 - > 
Switserland.........++++ 261,182 260,11 247.103 4,6 8,10 a3 1,067 15 - 872 
<" 20,863 2.86 22, 88 (4 - - - - « o 
5, 5,671 5, OW5 2 5 : - - - - 
50,293 50, 28% 38,990 56 11,192 ae 9 3 - 6 
Total Burope......--.+++ 2,562, 302 || 2,552,693 | 2,156,667 12, 77% 376, 655 4,577 9,609 1,883 ak 7.yl2 
Gemaligs ....-ecccesceeesces 1,267,262 || 1,264,714 375,304 750 888,98 162 2, 548 sh we 1,672 
— Dandie actinkent Sg 13.156 814 2,570 ae 1 Oo 4] - 17 
Beliviancssssss-sev-r-" | SABE | anetage | agri | tad wa x ws we : : 
We  . nackaskaauesans 66,83% 66,810 65, 702 TT 300 az 2h FY ~ - 
Calambbdc .cccrcccccecece 76,228 76,157 13183 an - ~ nl 1 ~ 7o 
Costa Rica........+-+++ 7 MTT 985 ~ ag - o ow = 
5 adh amenahasibeddaen 190, 366 190,325 187, 661 2.22 yon 32 Pt - - Wl 
French Yest Indies and pam cme cay 4 ss 
Menhteenccncneecccee| 20 1 1 | we 890 17.580 ma 0 na e e) 
Setnertente West Indies - ‘ 
eee me <9 ee i 3% ; : ; ; : 
Bis os ccesccascoesssse 35.53% 35.493 35, WL ~ 1 ig iQ - a 
ASE ee aa 477 2,139 122 10 206 6 4 - 2 
Other latin America..... 134, 13%, 408 115,398 1,59 16,860 1 3 329 - 22 
Total Latin America... .. 1,076,902 || 1,076,224 | 1,001,036 18,460 55.60% 32is 677 4g0 - 187 
“i...  ephdencaecagren sa 519,615 518,166 473,403 231 44, 398 136 1,447 ah - 1,033 
French Indo-China......- 27,510 27.0 20,4 2 7,336 - - at o nt 
BiG BN e 0. oss gcccdenes 22,023 19,090 19, 5 - 39 2,933 2.933 ~ - 
India, Burma, and Ceylon 23,232 23,215 22,027 or 3T9 656 4s 17 16 - 1 
——!  naewe cachebaoss By 53 gi2 - - a 1 1 o a 
>t Korea ~ 
“= ; seen 4,066 4,030 3.326 465 - 239 36 Fo) - 12 
Netherlands Inst Indies 111,257 111,25 40,666 223 Toot 12 2 2 ~ ~ 
Philippine Islands...... 9, 8+ 03 “a 23 1, 1,897 100 100 ~ - 
Se neavahbaeenee 2. 2 5 2: ye - 17 5 - - Sb 
GN BIN osc dckss isc s 599 ou 101 22,012 292 10 10 - - 
Potal Asia.........s+e+ 878,407 873,810 723.355 1,835 15.919 2.72 4,597 3,500 - 1,097 
: 
eet oe n ATT 30,657 3,171 25s 4,064 266 52 46 Ly - 435 
vow Seulend hatesuette 00 3,329 3,307 3. 123 - - 22 22 - - 
MMC ts sectarr, 10,973 10,942 10,602 18 - 179 31 - - zn 
French Morocco. ....----- 6 460 A) - o 1 o o 1 
Union of South Africa Hees 2406 et 4 5 a " o o ” 
BE Sa 0 os i ccksvececs 70,128 69,714 68,088 “T 1,590 2 ah 36 - 53 
Total other countries...| 125,130 124,000 | 127,46: 4,399 1,822 37 1,130 4ph - 696 
Unidentified.............- 17,252 17,252 17,246 y - - - - - = 
Grand total.....-.ss.se0ee 5.927.254 | 5.908.693 | 4.393.073 38.222 1,468,697 __| ___ 8,702 18,56 7.10 nd 16 
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Section II - Details for Month of June 1945 - (Continued) 


Table 3.- Purchases and Sales of Long-Term Securities by Foreigners During June 1945, as Reported 
by Banks, Brokers, and Dealers in the United States 


(in thousands of dollars) 
Purchases by foreigners Sales by foreigners 


Foreign securities Domestic securities Foreign securities 
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Total | Stocks | Bonds Total | Stocks| Bonds | Total 
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Position in Foreign Currencies as Reported 

















Section I - Net Position, January 1942 - June 1945 


(In thousands of dollars; negative figures indicate short position) 




































































by Banks and Bankers in the United States 












































Currency of: 
Burope 
Position at end ones (continued on following page) 
of month to 

Total United Seain Belgi Sweden 

Burope Kingdom 2 um | Germany Spain 
gua-Jan. (Jan. 1-Jan-28).-----+ -3,066 -l, - - - -105 -1,271 1 1 -97 
. Ted. a. Pg Tyre 3a re 4 ane 3 Be 3 -10 -1, y y +2 
Mar. as ane: L)..ccece -l, “1,488 +1,018 -387 5 -35 1 -1,271 1/ / -T% 
. ©.) Serre 2, -1, +1,221 - - -104 -1,271 1 1 -95 
wos. Yas Seton on $33 | “| B o) 2| site| Hl OBI 4 
June (June 4July 1)-----+> -3,261 “1,51 +915 -3u7 515 -37 -105 -1,264 1/ 1/ +5 
Tay. cecccccccceecccccecers -3, uk2 -1,870 +629 -365 516 -37 -102 -1,266 Vy Vy -4 
MaGUabecnsscecececccsoeeees -1,210 =e | +1,785 -369 516 31 -10 -1, vi 1/ +2 
September. ...eeeeerseereees -1,058 562 +1, 808 -358 516 -30 -10 -l, / y +38 
b Qotoder....eseesererecrerrs 1,2 - +2,1 -366 6 -29. -103 “1,266 / +45 
SeEEee.- ladseccesdisedee pit a pay “Fee 79 -26 -103 | -1,255 ry y - 
December... .-s-escereerseree 663 +430 +2, THO -383 516 -30 -103 -1,259 VY V/ uh, 
W4j-January.-----eeeereeeseeee’ 402 41,011 +3, - 516 -30 -105 <1,259 +14 8h +34 
, oo ng bane oeeeeenshe +577 41,939 eagles = Ze -30 -106 -1,258 +15 8h -14 
Boe ee aaaneeeenen +108 +1,615 +4,131 -368 522 -29 -106 -1,419 -1 84 +63 
Mprile.ccecceceeseeeseerees +1,963 1,227 + +121 “30 338 = 101 3-09 “ 3 2 

C Ue dedocceacicenceedsers +2,222 +1, ‘ - -! - - whi « 

y~ Ee id weekegianeneee +1,025 <5y 31030 “tas “36 -30 -1 | “1,419 +10 5 “4 
Jahy cc eccccccrcceceeceeee® +157 505 +2,953 215 530 -27 -109 -1,419 +45 -69 +22 
So padewoceeeioanans +394 4239 +2, 722 -218 -539 -29 -108 “1,419 -17 -72 -2 
September. ....0++seeereeere +4, 382 +2,024 +4, 482 -218 -539 -29 -108 -1,419 +29 -71 51 
Octobder....eseeereeeeeerere 2985 +1,566 +4,162 -21s -539 -29 -109 -1,49 +39 -711 +52 
Bovember...-.seseeeceserers 3 42,105 620 -218 5 -30 -108 -1,49 +128 -70 = 

December. ...csecceseereeees ‘ob +2, Wu2 +5,022 -219 - -29 -107 “1,419 +124 -T2 
19Wy-January..---++eeserererreee +5, 77% +4, 310 +6,881 -215 -5h2 -29 -107 -1,419 +137 -82 +27 
Ted Ee i eaanereenteaee 2 bo “3.207 +5, 759 -202 ue -29 -102 -1, 389 +99 -77 -19 
WarW.sccccccecscccecsceess +7, 803 +499 927 -202 ul -29 -102 -1,417 +92 -80 -32 
WpTAl..ecsceeececrererccere 108 +3,621 46,145 205 Sue -30 -103 “1,423 +77 -82 -61 
Hage cecsssacccseenssceeeess 42,112 2.533 +4, 908 -198 -536 -27 -102 -1,387 +76 -15 -6 
DeaBencrcescveacccorteseess +5, 716 +3, +5, 861 -196 -538 -27 -102 -1, 388 - -89 +5 

} 
td ses dcengiosntareans® +6,541 || 46,240 | 48,503 -194 538 -27 -56 | -1,388 +16 -90 4 
Wngast..ceeeceeereecererees 49,260 $5: 105 a4 -195 -538 -28 -56 | 1,388 +17 -88 +15 
September....+.--+sese0e0" +7, 569 +630 +6, -195 -28 -59 | 1,383 -10 -86 +29 
October.....-sesseeerseeeee +4, 305 +2,691 +4,933 -19 491 -28 -58 | -1,361 +1 -86 +36 
Wovember ....---ssercereceee +4,117 +2, 796 +4,950 -195 -491 -28 -58 -1,381 +14 -90 +1 
December. ...+---+eeserreeee +5, 500 43,936 +6,207 -185 493 -28 -58 -1, 381 -15 -% 
} 
+6, 830 +4520 +6, 783 -193 -493 -29 -58 “1,361 +5 -88 +13 
+35) +3509 +5, 778 -193 493 -29 -9 -1, 381 we 88 +41 
+72 oTTT 499 -195 -479 -29 -9 -853 +21 -86 +23 
salon|se| a2| | 3) 3|.8| 2| 3| 2 
‘ ° . - - - - -| 

Betis apisiccdacnccsssnonese +, 47,314 | 48,534 -t -285 -28 mts wit yn | +81 
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Position in Foreign Currencies as Reported by Banke and Bankers in the United States - (Continued) 













Section I - Net Position, January 1942 - June 1945 - (Continued) 


(Im thousands of dollars; negative figures indicate short position) 

































































8 Ourrency of: 
: Pecltion at ont Burope - (continued) Asia 
of month ieee Latin Japan (in- All 
4 Switser- Other America Total Chi Hong cluding Other other 
land Burope Asia ™ Kong Korea and Asia 
1942—Jan. (Jan. 1-Jan.28)...... +25 ~226 +966 +79 -2, 438 / ¥ -165 -2,273 ~22 
Fed. (ien-59-e0-A Beans +58 -234 41,16 +119 -2, 414 1/ -1 -2,209 -27 
Mar. (Febd.26-spr. 1),..... +109 -229 +2, 4115 -2, 4eu V/ / 16) -2,318 -25 
Apr. (Apr. 2-dpr.29)...... +15 -212 +1,412 +291 -2,430 1 1/ -166 -2,264 +13 
May (Apr.30-June 3)...... 3 -226 +777 -1 -2,409 iY ¥, -168 2,24 *12 
June (June 4-July 1)...... 3 -211 +498 +11 -2,397 i BY] 168 -2,229 +40 
SRG PPR CR ae Cree DE -27 -182 +543 +287 -2,313 1 1 -68 2,25 -89 
PEAR. 5 cbtepenseesnea ne -25 -211 41,341 pel =2,209 y y -71 -2,138 m4 
September.......eeseeseees +77 -231 +1, 543 + -2,279 i -T2 2,207 
SEP SOe Pe epee Or eS +14 2 +1,426 YY -2,326 1 1 -72 -2, -28 
ayveiher: apn saivgacpevctes - ss 41,242 +269 -2,192 ¥ y 51 2,141 -142 
December. .....2+seeeeeeees +134 -197 +1,055 +319 -2,293 / y “1 -2,222 -17% 
WDsFJanuary...... 2.2 .eeeeseeee +78 -111 +371 y -2,1 -53 -2,118 -71 -1 
DUNDEE. 5 0's 6 ends cvscesess +4 -120 +518 -2,1 -53 -2,116 -71 * -1 
SOMMER. bcc toccgodavecceoet 4 -124 +371 +308 -2,150 -53 -2,111 -50 -32 
pn REARS SPB eB Nae +32 -l2l +2,022 +1,00% -2,177 -53 -2,117 -50 +43 -13 
+31 -116 +2,032 +903 -2,25 -53 -2,113 -50 “19 - + 
49 <111 $1,335. +946 -2,227 53 -2,111 -50 -13 +11 
BRE. in cS cbcgeseundinie -32 “114 +1, 350 *ne2 =2,2U5 -53 -2,110 -50 -32 “16 
MAN, 5,6 0s vebiceuchonese +14 -93 41,512 +713 -2,158 -53 -2,106 -50 +51 +88 
September......sssseeeeee in 54 -100 +3,858 +551 -2,131 -53 -2, 50 +78 +80 
WORM: sos ciinns ive estes - -93 +5,24 +541 -2,143 -53 -2,104 -50 +64 -224 
aeubes b mapupacndabedeens -1 115 +5, +564 2,140 -53 2,102 -50 +65 +60 
DONE <5 ca nnescayseders “213 -59 +2,779 +722 -2,013 -53 -2,161 -50 +251 +139 
Wp Tamuary.....sccscceeeeeeee =< -91 +2, 862 +760 -2,0 -65 -2,149 -50 +211 105 
Fobruary........-se-eeeees -1 -229 peg +898 -2,048 -65 -2,148 -50 +215 +130 
MA kisser teccdisenesds -29 88 +4, +856 “2,146 -65 -2,148 0 +117 +138 
DO ieiia ssseidease tide -77 -78 +2,56 +827 -2,138 -40 -2,148 50 +100 +231 
Lusicebocnsaweeecns%ar e = 95 +798 2,205 -40 2,147 -50 +32 +150 
MR Hn bncsvvedsendictens -80 +3,196 +955 “2,238 -38 -2,100 50 -10 $383 
Uda cae bade eistarahe +12 -102 +3, 849 +648 -2,318 -38 =2,140 -0 -9 +222 
GOGAT 6 oo ccccccccevccceses +36 -89 mae +61 2,249 -38 2,136 -50 3 +2u5 
September..........-seee0e +57 -98 4,537 +51 -2,231 ~50 -2,135 -27 1 #117 
MRM iiinecacaiscoseicpas +49 +2, +597 ~2,142 42 -2,135 28 +62 +238 
Hovember......0..ceseceees +52 ast 2.61 “is -2,079 “4 -2,135 -27 +124 +292 
December......seeeseeecees +11 -53 +2, +5) -2,149 41 -2,135 -27 *177 
WF Tanuary....eccceecsecseeee +36 -77 42, 37% +1, 698 -2, 042 <4 “2,124 “27 +150 +280 
PRTG «oc cviccccsccceses +30 -99 +1,321 +533 -2,089 ao “2,124 -27 +102 $285 
MOD iss cwdsdeiecctvecees +24 -89 +3, 858 +721 -2,19 “40 -2,12% -27 a -37 
WD isesccsicscdccicees 51 2,034 +1,028 -2,114 -41 -2,123 -27 + 28h 
Getowis ce $s m4 #1, 423 +908 =2,127 $1 <2, 123 -27 “fh +262 
TUNE. vcccccccccvesoecs Seeee 53 -13 +4, 023 +698 -2,035 51 -2,123 -27 ol -39 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 


Section II - Outstanding Forward Exchange Contracts, January-June 1945 


(In thousands of dollars) 


























Currency of! 
Europe 
Goatrects es of ond tacts (continued on following page) 
of month total 
Fc rnited | France | Belgiue | Germany | Italy Nether~ | Portugal | Spain | Sveden 
Purchase contracts 
Total purchase contracts: 
WN5-January.....ssssececeee 3,851 1,437 64g 3 519 - - 2ug - - - 
Pebruary.....-.+--ee+0 3,897 1,308 rom 3 519 e * oug ra px ka 
BE cocctacéactevcsce 3,684 1,005 3 283 - - 2ks e wo . 
MAB. cdcsvdccsicocscce 3,397 912 410 3 237 - - 237 ~ - - 
TE padecnddecascccesta 2756} 763 316 3 188 - - 237 ° “ ~ 
Fade a dhiedeng-de 3% 15 377 3 79 - - 237 © “ =A 
Contracts for purchases from 
foreign customers: 
WF —Tanuary....ssccceccecee 2,130 590 126 - 297 - - 167 ° o * 
Fobruary......-s+eseees 2,313 70 10’ - 297 - - 167 - ~ Ps 
GaPDe ccccccesccccecece 2,273 3 12 - 112 - ‘ 167 - o . 
BeNED. 00s cecedconsecess 1,634 337 115 - 66 - - 156 « . és 
Ha nencdaceosstdcnuses 3,540 302 80 - 66 - - 156 - F 
EGA Scnscadasesdences 2,817 383 161 - 66 - - 156 © * « 
Contracts for purchases from 
domestic customers: 
WWGh—-January.....-sceccceces 1,721 847 523 3 222 - ~ 61 S a us 
PF ec ccccccccsccsce 1,584 738 414 3 222 - - 81 a - . 
Bin c ccccccesceccesoe 1,411 602 328 3 171 - @ $1 « si o 
MBs ccccoccceccsesess 1,763 3 233 3 171 - - 81 - ‘ ° 
Mitieccecccacctscocsece 2,121 1 2 3 122 - - 81 - - re 
PBs 60 cccdecedacceces 1,577 332 216 3 13 - e 61 is i é 
Sales contracts 
p Total sales contracts: 
WWG5—Tanuary....eseeseceeees 5,820 3,868 1,972 2 679 - 10 1,150 “ 
Fedruary...sscccccecess 5,974 4,035 2,1 2 679 - 10 1,150 - e » 
TO Rcicncccvecsccccces e 5,617 2,921 1,81 2 9 - 10 622 11 1 @ 
BB inst canccécessesae 4,859 2,491 1,354 82 379 - 10 622 5 1 ‘ 
Gs cacBcscccscsccocces 7,521 3,157 2,285 2 200 - 10 622 5 1 pi 
DADs chido ccnwencccsssce 11,199 1,719 1,2a1 2 51 - 10 412 - 1 * 
Contracts for sales to foreign 
customers: 
1DU5—January...sececsscesees 2,254 2,254 906 - 610 - - 738 - e a 
PROG ec cccccavceccece 2,254 2,254 906 - 610 - ~ 738 ‘ e - 
PR ivicscceccedtsens 1,485 1,476 906 - 360 - - 210 “ és ie 
MEA cccccccoctcscesenc 1,062 988 - 468 - 310 - - 210 - « pS 
odiaedsdeeddescsacas 911 893 303 « 180 7 ra 210 - a py 
Peis cbsecccesvecsscnn 1,138 678 50 ~ ° a * o = 
Contracts for sales to domestic 
customers: 
1945 —January......sessececes 3,566 1,614 1,066 2 69 - 10 412 - 1 - 
Pobruary....cceescceees 2720 1,781 1,233 2 69 - 10 4l2 « é - 
Sica ducestvacstsser +132 1,445 908 2 69 - 10 412 11 1 - 
MORE ss os ccccicccooscas 797 1,50 886 82 69 10 42 5 1 m 
habsesceceéanmeaouns atts 2 ok 1,762 2 20 ° 10 412 5 1 - 
BB onecccscddcccoesse 10, 061 1,041 583 2 1 - 10 42 1 “ 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 


Section II - Outstanding Forward Exchange Contracts, January-June 1945 - (Continued) 
(Im thousands of dollars) 






















































Currency of: 
Contracts as of end Burope ~ (continued) | a | i 
of month tin Japan (in- 
Switser- | Other Conete America Total one Hong cluding Other other 
land Burope Asia Kong Korea and Asia 
| Manchuria) 
Purchase contracts 
17 1 777 336 1,297 380 824 - 93 4 
17 2 1,291 - 1,297 380 624 - 93 1 
17 2 1,404 - 1,253 380 sok ~ ug 22 
17 8 1.1% 6 1,301 380 824 - 97 4e 
17 2 2,843 750 1,305 380 82k - 101 - 
17 2 2,219 129 1,331 380 824 - 127 as 
Contracts for purchases from 
foreign customers: 
1945-January.....-...20eeee - - - 336 1,204 380 824 - ~ ~ 
biebvieesseeee - 1 228 - 1,204 380 824 - - 1 
TEE e cccccvccccccecce - - - 1,208 380 goku ~ * os 
ee A ne eee me - 60 - 1,237 380 824 33 is 
Go ialee intndvcceonce - ~ ae T 1,283 380 824 - 79 - 
June...... ‘icdslaaoaillan dpe - - 129 1,309 360 824 ~ 105 
Contracts for purchases from 
domestic customers: 
17 1 777 - 3 - - - 93 u 
17 1 753 - 93 - - - 8 - 
17 2 738 - ve) - - ~ 22 
17 8 1,076 6 64 - a x on yo 
1 2 1,638 - 22 ~ - - 22 - 
1 2 1 - 22 - - - 22 - 
Sales contracts 
Total sales contracts: 
1945-Jamuary..... 6... eeeces 53 1 ame 566 134 19 - \ 1 43 
Fobruary...+...seceeeee 53 2 1,51 183 135 19 - 4 le2 105 
SR ne cacacdicscnnens 5) 2 2,357 108 93 19 - 4 70 138 
CR iccissacierenne 5) 8 1,890 88 309 19 - 4 286 81 
bc ccepes sibedigiwoirti 2 ¥ rs 250 19 - 4 227 58 
PUNO. eee eccocccccees 2 2 e528 08 289 19 ~ 4 266 xy 
Contracts for sales to foreign 
customers: 
as rt RR 9 
T% 
ndetoosbenssesesees 16 
pcococnssenoeecene 460 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 


Section III - Purchases and Sales of Foreign Exchange (Spot and Forward), January-June 1945 


(Im thousands of dollars) 























Currency of: 
Transactions Grand Burope 
@uring month total 
ae bra France | Belgius Germany Italy —— Portugal Spain 
Purchases 
Total purchases: 
ER 46, 2, 16, pa a - ‘ 
1SJemery Forward... a = : : : : : ot 
SSE ae 8,289 18,066 13, 14 ‘s a 
ony {z hisean a9 275 . Ld ‘ ‘ :. i a el - 
i ceseced ® 24,022 16, = T 
March ae. Mat K 121 = = rar ‘a ss = N69 -” 
re ° 19,884 14, - - - 4go 22 
april (oe. ‘ete Tz “ 165 3 ~ ad ‘ ee ‘ > . 
May {Spot cebibened 55, 25.133 18,162 58h 262 - é = 436 7m 
Forward. .. 5, 157 157 - - - - a “ 
BeOBiecsccocce 71,260 2, 22,298 a = - a y 
June {o.-. eairet 3, 700 2h o sas ~ “ ° me ve 
Purchases from banks: 
Decumessds 27,614 13,100 8,628 - - - ~ 662 
1945—Jenuary baat pea 1,271 . a7 27 o a ‘- ‘ ‘ 1” : 
pabedsane ok, 12,048 7 1 - - - - S 28h 
February 20. inde 1, 27 3 - ~ “ ‘ > w a 
Dincecenen 3,22 16,404 9,011 « Pa 
March a. Rita 1, 121 12 % a ‘ . = m ™ 
De nanetoue 27,016 12,1 x - o * 
wor {Rg Tia6 sisi s ° : : : = a! 
acc necene 3, 14, 4kO 7,811 4210 2a - - 
vay a ree it 5 he ke 3 1 ~ ne 2 me 7” 
ere 46, 19,502 12, ¥60 nT 295 - - 210 334 461 
Jane (nts. * ith: 5 bse a8 as “ ° - - 2 a 3 
Purchases from customers other than banks: 
gpteoneny {Betas -:-:| ER SE | SN 5 : : : , : 
Riek, «specs 13,709 6,018 5, 763 13 - - ~ 1 he 
February na seeces Bi) 56 58 7 ~ 7 - - - - 
die iat 20, 7,618 7,224 - - - - 169 
meron {Seca Saeed toes 2 iad © o-? GS Sag BS MAS oe es a 
re | Mien RS a 5 : : : : : 3 
May {Sees néeeossss 2k, O47 10,693 10,351 17% 1 - - ~ 27 1 
Porward...... 353 15 15 - - - - et pa - 
atthe 24, 10,026 ° 10 - - z 11 
dune ae. ere be 6 wi “ : ‘s “4 ? : 
Sales 
Total sales: 
SS eS yy, 883 2,41 16,651 5 ~ - - ~ 322 722 
19t5—Jemaxy ak wpe 2,099 291 291 a . ‘ P’ “ ss n 
Dicésectac 40,392 19,153 14,809 14 7 - - - 3a 327 
naeny ao. “neers 3,128 479 479 ° ° « ‘ s * > 
sbeweowie \ 22, 15, 326 25 236 - - ~ 518 
taeek ta eye . ie 138 = - « ni a 2 28 
(RR ickices W5, 854 20,067 15,134 236 46 - - 11 479 223 
April = Forward... 3,172 197 197 . . + 4 : 
Eee . 16 2 lhe - - - yl2 
May fa tie ated 3.0 1, ss ~ ee é es Z 7” 
Oe an ncctes 60, 28,34 2,28 82 - o “ 
ome {eas 11,000 ies 195 ? = : : : 2 









































(Continued on following page) 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 


Section III - Purchases and Sales of Foreign Exchange (Spot and Forward), January-June 1045 - (Continued) 


(Im thousands of dollars) 







































































| Currency of: 
ome ie —— 
sre, | Reese | Tremce | Belgien | Germany | rely | "TSG | Portage |  tyatn 
‘ Sales - (Continued) 
Sales to banks: 
steamasy {Reece | CR || aR : : : ; =“ s 
rooreeny {Rover | | Ree | Ome | : : : : as |. 2 
ue Ge: | “AE el om) «(6c¢ | UCU : : Sg ie 
we Ta) ee etc, | tll] Ct] OT eee 
=~ (ie | Seem el Tl fll} Op Se eS 
= Gi] See me fF] lU|lUt] U4 SO 
Sales to customers other than bmks: 
supreme {Re | HBP | MB) CD : 2 : SS = 
nomeny {Resi | | De | S| : ; * a 
mee (eee | | | | " : : + = * 
— fe | Gre, “| = ° : : > 
mer {Reco | ORE | ER] Oh] OM “ ; : ee oe 
- Ga | Men | ot }|lU : : aie ee 
(Im thousands of dollars) 
Currency of: 
Srammaction >— tein Bort ra 
ofS is | ~ || = ae e i 
Purchases 
Total purchases: 
1945-Jemeny ae: 653 2,986 52 rier 5,098 1,026 * 1,02 4306 
Povroasy {085° = .) es ee : eee me 
ma et ee ee SC) i et hf ee ee 
wen ss: ent = | TE OS * mi 
~ Ca) 2 St =) Tt Bt Be. Cf es 
ge fierwands Sa? Ni Ve so OE Pe, oe ee 



































(Continued on following page) 
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Position in Foreign Currencies as Reported by Banks and Bankers in the United States - (Continued) 


Section III - Purchases and Sales of Foreing Exchange (Spot and Forward), January-June 1045 - (Continued) 
(In thousands of dollars) 
Currency of: 


Burope - (continued) 
Canada 














latin 

Swit Other snares 
ser 

Sveden land Burope 


FE 





Purchases - (Continued) 





8,151 
1,050 


6,709 
1,257 


9,194 
1,373 
He 
bs 


2,997 
3.179 


8 


38 si 1.3.8 


~ 
. 
oO 


2.3.9.8 ,.%.3 
0.8.8.8 Rik 
BH 


6, 
2) 


287 


r~wiew st BAB 
iw iw  B ,8 


F 
eRe Ri Mi BiB Bs 


76 
1 
Ps 
la 
: 
. 


A564. St 1.816818 


i Bs 
i 7 








ae 5S 


wo 

ot 

ot 
steer 


2.93.8.49.3.8 
3 
aie 8 


1391519 .2.8.,8 
rf 
2,2,.8,.8,8.8 iB, 
pBi Ri tRsiVi.lb.B 
8 eG a8 «8 
WSR, BiB. 
WER BPS 


od 
ae 


2.8.3 
Ee. 


F 
& 


























3 "27-2 
3 
a 

g2 Sa 52 ua 8 


8 
8.8 

















